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O9CP nmaHupyeT YIIPOCTUTH TPAHCPEPTHOE
IIeH000pa30BaHNe B MAapPKETUHTOBBIX 1
IVCTPUOBIOTOPCKUX cOenKax 3/18/24

5 .‘I:* LlnpekTop oTAena TpaHCHepTHOro
LeHoobpa3zoBaHus, PwC JlaTBus
Tatjana Koncevaja

OpraHusaums 3KOHOMUYECKOro CoTpyLHuYyecTBa u pa3sutns (O3CP) yxxe LOBONLHO AAaBHO 3anycTuia
npoekT goknaga 1-ro ctonna (Pillar I) ¢ uenbio pewmnTb pas3nyHble BONPOCh, OTHOCALLMECS K MOCTOAHHO
pacTywen rnobanmsaumm n uMppoBM3aLNN SIKOHOMUKN. TTpK 3TOM CTAHOBUTCS BCE CIOXKHEE ONpeaenunTb
npaBo CcTpaH obnaraTb MOAOXOAHLIM HANOroM C NPeAnpuATUN NpUbbiaib TPAHCHAUMOHANbHbLIX FPYMM
npeanpuaTuin. HeCMoTpsA Ha TO Y4TO MPOEKT B OCHOBHOM OpPUMEHTMPOBaH Ha Lugposon busHec, ogHO U3
npennaraembix O3CP pelweHWn MOXeT ynpocTUTb TpaHchepTHoe ueHoobpasoBaHue (TU) ans
onpenesieHHoN rpynnbl CAE0K - «pYTUHHOW» MapKETUHIOBOW U PacNpOCTPaHUTENIbCKON AeaTeNbHOCTN.

Llenb gaHHOM MHULMATUBLI - CNOCOBCTBOBaTb CTAbUALHOCTM U NPOrHO3MPYEMOCTM MeXAYHapOoAHOM
HaNOroBOW CUCTEMbI MyTEM YCTAHOBAEHNS (PMKCUPOBAHHOM HOPMbI MPUOLINN «PYTUHHON» MapKETUHIOBOM
N PaCNPOCTPAHUTENIbCKON AeATENbHOCTH, KOTOPYI0 He npuaeTcs 060CHOBbLIBaTbL 0TOOPOM COMOCTaBUMbIX
IaHHbIX U CNOXHbIM aHanu3oMm TL. WHMUMaTMBa M3noxeHa B onybankosaHHoMm O3CP 19 despans
Tekyulero roga JJoknaae 1-ro ctonna o cymme B (Amount B). MnaHupyeTcs, 4TO N310)KEHHbIN B A0Kae
YNPOLLEHHbIN 1 paLMOHANN3NPOBaHHLIN NOAX0L MOBLICUT HAJIOrOBYO OMPeaeneHHOCTb 1 0bnerynT bpems
HOPMATWBHOIr0 COOTBETCTBMA KaK A5 HaJoronnaTenblWmnKoB, Tak U 018 HaOroBbIX aAMUHUCTPaLLUN,
B 0COBEHHOCTM TeX, KOTOpble HaXOoOATCSA B HPUCAUKLMNAX C HU3KOW MOLLHOCTbIO U CTOJIKHYUCH
C OrpaHNYeHHOCTLIO PeCypPCoB.

B noknage onucaHa U onpepeneHa COBOKYMHOCTb KBanWGpUUMPYEMbIX CAEN0K, AAOLMX MpaBo
MCMNONMb30BaTb YMPOLLEHHbIA U PALMOHANIN3NPOBAHHbIA MOAXO0A, U COOTBETCTBEHHO OT/IMYUTESNbHbIE
MPU3HaKK pacnpocTpaHuTeNei.

YKa3aHHble fanee COenKn CO CBSA3aHHbIMU CTOPOHAMK - 3TO CAENKWU, COOTBETCTBYIOLLNE YNPOLLEHHOMY
 pauMoHanN3MpPoBaHHOMY MOAXOAY:

® MAapKETUHIOBble WU pPacCrnpoCTPaHUTENbCKNE CAOENKU KYNAU-NPOAa>Ku, B KOTOPbIX
pacnpoCcTpaHUTENb MOKYyMNaeT TOBAPbl Yy OQHOr0 UM HECKOJIbKUX CBA3aHHbIX NPeanpusaTun
B LeNdx fanbHenwen nepenpogakul (0NToM) HeCBA3aHHbIM JinLaM;

® COENIKW TOProBblX areHTOB N KOMUCCUOHEPOB, B paMKax KOTOPbIX TOProBbI areHT uau
KOMWCCMOHEP MPUHMMAET y4yacTue B ONTOBOW MPOAarke TOBAPOB OAHOMO WU HECKOMbKUX
CBSA3aHHbIX NPeAnpPUATUN HECBSA3aHHbIM CTOPOHAM.

YT06bI MMETbL MPaBO Ha YMPOLLEHHbIN MOOXOA:

e HeobxoaMMa BO3MOXHOCTb AOKYMEHTUPOBATL CAENKY AN Hyx4 TL, nucnons3sys meton TL,
B KOTOPOM TECTUPYEMOI CTOPOHOW ByaeT pacnpoCTpaHnTeNb/areHT Uanm KOMUCCUOHEP;
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e TecTupyemas CTOPOHA [OJ/KHA MOKPbITb YPOBEHb OMEpPaLVOHHbIX U3LEPXKEK, KOTOPbIi
onpefenseTcs Kak yAesbHbli BeC HETTO-AOXOAOB W OLEHUBaeTCA UCXOA4s Wu3
CpeaHeB3BELLEHHbIX [aHHbIX 3@ TPY rofa (B HACTOALLMIA MOMEHT YCTaHOBNEH npeaen oT 3%
00 20-30%).

I'Ip|/| 3TOM, €CJIN OaHHbIE YCJI0BUA BbIMOJIHEHLI:

e B COBCTBEHHOCTMN pacnpocTpaHMTenen He LOJKHO ObiTb YHUKaNbHbIX U LLEHHbIX
HeMaTepuabHbIX aKTUBOB;

® PACNpPOCTPAHUTENN HE AOJDKHbl MPUHUMaTb Ha ceba onpepesieHHble 3KOHOMUYECKU
3Ha4YMMble PUCKUK;

® PacNpoCTPaHUTENSIM He ClefyeT 3aHMMaTbCs PO3HWYHOW TOProBAeh U OQHOBPEMEHHO
pacnpocTpaHeHWeM LUGPOBLIX TOBAPOB M TOPryeMbiX Ha Oupxe CbipbeBbIX TOBapoOB
(commodities) n okazaHuem ycnyr.

YNpoweHHbIN 1 paunoHaIn3MpoBaHHbIN NOAXO0L CO3[4aeT OCHOBY AN CUCTeMbl LeHoobpa3oBaHuUs,
B KOTOPON TPEXCTyneH4yaTblii NpoLecc onpefensieT HOpMy YUCTOM NpubbIIM AN COOTBETCTBYIOLWNX
KBaNGULMUPYEMbIX pacnpocTpaHMTenen. Hopma yncTonm npmbeblan - 3T0 NokasaTelb peHTabenbHOCTH Nno
YMOJI4aHWIO, KOTOpPbIA 0603Ha4YaeTCa B ABYX M3MEPEHMAX: rpynnupoBKa OTPacaM U MHTEHCUBHOCTb
(hakTOPOB.

B maTpuuy ueHoobpasoBaHus B 0bwien CNOXHOCTU BXOAAT 15 pa3HbiX LesieBbiX MokasaTenemn
peHTabenbHOCTW B Npeaenax oT 1,5% no 5,5%.

He Bce cTpaHbl 0653aHbl NPUHMMATb YNPOLLEHHbIA U PALMOHAIM3UPOBAHHLIA NOAXO0A, NMOCKOJbKY OH
HOCUT BbIOOPOYHBIA XapakTep. ECnu cTpaHa NpMHUMaeT AaHHbIA NOAXOA, OHAa MOXEeT BblbpaTb 0AUNH 13
LBYX BapWaHTOB:

1. coenaTtb ero 0653bIBaOLLUM AJ1 BCEX HAIOrOnNaTe N bLLNKOB;
2. coenaTb ero BbibpaHHOW HasoronnaTenbLwmkamy 30Hon 6esonacHocTu (safe harbour).

Opncamkumm cMoryT no cBoemy BbiOOpYy MPUMEHSATHL YNPOLLEHHbIA N pauMOHaNM3MPOBaHHbLIA NOAXO0A
K «PYTUHHBIM» KBaJU(UUUPYEMbIM CAE/IKaM COOTBETCTBYIOLWNX pacnpocTpaHuTenen 3a (oMHaHCOBbIe
rogbl HadnHasa yxe ¢ 1 aHBapsa 2025 roga.

Ecnn NaTenda npeanoyteT NPUMEHATb HOBbLIA MOAXO0A, OH CMOXET CyLeCTBEeHHO o0b6nerynmTtb
aAMWHNCTPaTMBHOE BpemMs 1 N34epXKM HanoronnaTeNbLINKOB, KOHTPOMPYEMbIE CAENKM KOTOPbIX ByayT
€My COOTBETCTBOBAaTb, NMPW NOArOTOBKE fAOoKyMeHTauum TL v onpepeneHnn metoankn TLU, BaHHbIX COE/OK.
Mpwn 3TOM (hMKCMpOBaHHasA HOopMa NPuUbbLIIM MOXET CO3A4aTb ONPeAeNeHHOCTb N U3BECTHYI0 YBEPEHHOCTb
B TOM, 410 CI'[] He cTaHeT ocnapuBaTb MeTOAUKY TL, U NpYMeHeHHbI NokKasaTenb Npubbian.

B TO Xe BpemMsd, MOCKOJIbKY OaHHadA MeTOAWKa 6y,ueT NMPUMEHATHLCA MO Bbl60py, npeanpnaTna MmoryT



N HE MOMYYUTb HANOrOBYIO OMPEAeSIEHHOCTb, KOTOPYIO nosy4nan 6bl, ecnm 6bl OHa NPUMEHANach BO BCEX
CTpaHax B obs3aTenbHOM nopsfake. Takoe HECKOOPAMHUPOBAHHOE MPUMEHEHMWE MOXET MPUBECTHU
K 0BOMHOMY HanoroobsoXXeHunto B C/ly4ae HaJloroBoro criopa, ecaiym ogHa CTOpPOHa CAENKU HaxoauTcs
B CTpaHe, NMpUMeHsALWen obneryeHHbln Noaxon, a CTpaHa APYron CTOPOHbI CAENKW Takol Moaxon
He NpPUHNMaeT.



