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[Tpumenenue ITHIT Kk "HBECTUIITMOHHOMY (DOHLY -
HEPE3UIEHTY IIPU OTUYKIOEHUHU I0JIEU
«IIPeOIIPUITUSI HeIBUKNMON COOCTBEHHOCTH» B
JlatBuu 1/37/22

[eaTenbHOCTb MHBECTULMOHHbLIX (DOHOOB B JlaTBUM aKTUBM3MPOBasiaCcb. Hepelkn cuTyauumn, Korga
3apybexKHble NMHBECTULMOHHbIE (DOHAObLI - HEPE3UAEHTbl - BKJaAblBAOT CBOW CpeacTBa B OCHOBHOM
KanuTtan NaTBUNCKUX NpennpuaTun. Ha OaHHbIA MOMeEHT

3aKOHOZATeNb NPAMO He onpenennn, Kak go/mkeH B3umaTbca MMHIM van
NoOOXO4HbIN Hanor ¢ HaceneHusa (MHH) ¢ MHBECTULMOHHOIO hoHAa - HEpEe3uAEeHTa Npu BbiNaaTe 4OX04a
y4aCTHUKAM WUHBECTULMOHHOrO (hoHAa (Hepe3ueHTaM) B pe3ysbTaTe OTYYXOEHUA 0N yvacTus
B KOMMaHWW, 3aperncTpupoBaHHon B JlaTeBun. YuntbiBad npuHuun Cr «BHavane npoKOHCYAbTUPY >,
cneunanncTsl PWC noaroToBUAN NG KAMEHTa 3asaBieHne, 4Tobbl nony4ynTb cnpasky CII o ToMm, Kak
NpPaBULHO NOCTYNNTb B JAHHOM Cilyyvae.

B kayecTBe 3aABUTENSA BbICTYMNMUN NHBECTULMOHHBIN (pOHO - pe3npeHT CTpaHsbl, C KOTOpOVI y JlaTteun
3aKJ1l04eHa ,D,eIZCTBy}OLLI,aFI Hanorosas KoHBeHUMsA. CornacHo NoaoXeHNsSM HOPMaTUBHO-MPaBOBbIX aKTOB
rocynapcTtBa Ha0roBow pe3naeHunn, WHBECTULIMOHHbIN doHA He nMeeT cTaTycCa LPULNYeCcKoro anua.

®oHpL npencTaBaseT ynpaBaswowas koMmnaHus. Mpasa, 0b6s3aTenbCcTBa U aKTUBbI UHBECTULMOHHOIO
hoHAa oTheNeHbl 0T NpaB, 0653aTeNbCTB 1 AKTUBOB YNPaBASIOWEN KOMNaHUN. [oX04 y4aCTHUKOB (hoHaa
obnaraeTcs Hanorom B MOMEHT pacnpepeneHns GOHAOM MpubbLIAM WAN OTKyMNa CBOUX AoOJNeW
Y Y4aCTHUKOB.

3aaBuTeNb NAAHMUPYeT OCYLLEeCTBAATL KannuTasoBNoXeHNS B JlaTBUW, BKIaAblBas LeHeXHble cpencTsa
B OCHOBHOW KanuTaf HoBoobpa3oBaHHOro SIA X. 3assutens bynet eANHCTBEHHLIM y4YacTHUKOM SIA X,
n 6onee 50% obwen cymmbl 6anaHCcoBbIX akTMBOB SIA X 6yaeT CcoCTaBNATb HaxoaAwasncs B JlaTBum
HeLABMXUMOCTb.

PaccmaTpuBas BO3MOXHOCTb MOCAEYIOLLIEro OTHYXAEHUA fonein KanuTana SIA X, 3a9BUTENb XOTeN
MOHATb, Ha KOro ByaeT BO3/I0XKEHa aAMUHUCTPATNBHAA 0653aHHOCTb yaep»aTh MHM 1 3a4ncanTs ero
B FOCYIapCTBEHHbIN BI0[KET, ecin B By AyLLEM COCTOUTCSA CAENKa OTYY)XAEeHUs foNel KanuTana.

B cTaTtbe 5 3akoHa «O [HIM» onpenensetcsa obnaraemblin Haorom ob6bLEKT Hepe3uaeHTa, CTaBka Haflora
1 NPaBUbHbIA NOPSAOK YAEPXXaHUS Hanora.

MyHKTOM 2 4YacTu nepBOW CTaTbu 5 3akoHa «O [HIM» npegycMaTpuBaeTCsd, 4TO MONYYEHHbIN
Hepe3nLeHTOM A0X0A4 OT HaxoAswencs B JlIaTBUM HEABMXXUMOCTMN (B T.4. Bblpy4YKa OT OTYY)KAEHUS
NpenyCMOTPEHHbIX YaCTbl BTOPOW OAHHOW CTaTbW akKUWN MAM LPYyroro AOJeBOro yvyactus) obpasyer
y Hepe3ngeHTa obnaraembin MHM goxon w ero nnatenbwnk oba3aH ygepxatb MMHIM, npumeHsas
COOTBETCTBYIOLLYIO CTaBKy Hanora - 3% OT CYMMbl BO3HarpaXxaeHus.
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HanoronnatenblynK, KOTOPbLIA ABAETCA Pe3MAEHTOM CTpaHbl - y4acTHUULI EC nan cTpaHbl, C KOTOpOWn
y JlaTBun nmeeTcsa LeNCTBYylOWAsa HaJoroBas KOHBEHUMWSA, U NONYYUA LOXOL, NPeayCMOTPEHHbIN
NMYHKTOM 2 4YaCTW NepBOW CTaTbW 5 3akoHa, BrnpaBe nogaTtb B CIL oTyeT 0 pacyeTe [HIM onsd
Hepe3ngeHTa C y4eTOM pa3Mepa pPacxofoB, CBA3AHHbLIX C MOJYYEHHbLIM OOXOLOM, MPUMEHSAS
K paccymTaHHoMy goxopy, obnaraemomy [MHI, Hanor no ctaBke 20%.

N3 yactm 7' cTtaTbm 5 3akoHa «O MHIM» MOXHO 3aKAYNTb, YTO, €CAN MHBECTULMOHHbLIN doHg nnm
a/lbTEPHATUBHbLIN NHBECTULMOHHBIN (DOHA ABNSETCHA pe3ngeHToM JlaTBumn Ons HyXa HanoroobnoxeHus,
00513aHHOCTb yep>XaTb W 3a4NCNUTb B FOCYAAPCTBEHHbIA BI0AXKET HANOr OT OTYYXKAEHUSA NpeanpusTus
HeABMXMMOCTW BO3JlaraeTcsd Ha YMpaBJAOWYO KOMMAHUID UIN YyNpaBJifloWero ajlbTepHaTUBHbIM
NHBECTULMNOHHBIM (POHAOM, KOTOPbIA OCYLLECTBASET pacyeT C HepPe3nAEeHTOM - Y4aCTHUKOM/Y4aCcTHUKaMM
WHBECTULIMOHHOI0 hOHAa NN aNlbTEPHATUBHOIO MHBECTULMOHHOIO hoHaa.

B 3akoHe «O MHIM» npsiMo He pa3bACHAETCA CayYai, KOrga MHBECTULMOHHbIA (hOHA WA albTEPHATUBHLIN
NHBECTULIMOHHBLIN (DOHO ABNSeTCS Hepe3upeHToMm JlatBuu. Mostomy CIL 6bi1 3agaH BOMPOC:
MPUMEHSAIOTCSA N K POHAY B KOHKPETHOW I0PUANYECKON CUTYaLMU HOPMbI 4acTh 7' CTaTby 5 3aKoHa
«O MHM»?

B cnpaske CI'[l BbiCKa3zaHO ciefytoliee MHEHME: HECMOTPSA Ha TO YTO B KOHKPETHOM cCJiyyae
yNpaBASoLWNA anbTePHATUBHBIM UHBECTULMOHHBIM (POHAOM TOXKE ABASETCA HEpe3naeHTOM, 00653aHHOCTb
yOepXaTb WU 3a4UCANTb B FOCYAapPCTBEHHbIN BI04XKET Hanor U3 ynoMsHyTbIX B MYHKTE 2 YacTW NepBoW
cTtatbun 5 3akoHa «O MMHIM» BbINAAT, N0Jy4aeMblX HEPE3UAEHTOM B KavyeCTBe y4aCTHUKA a/lbTepHaTUBHOIO
WHBECTULMOHHOrO (hOHAA, BO3JIOXKEHA Ha YNpaBsAoLLLEero MHBECTULNAMUN.

TakuM 06pa3oMm, YHaCTHUK aNbTEePHATUBHOIO MHBECTULMOHHOIO (POHAA ABASETCA HAMOroniaTesbLMKoM,
a yNpaBAsoLWMA OHAOM OT MMeHW hoHla OTBEYaET 3a yAep)KaHue N aAMUHUCTPUMPOBaHMUE Haslora.

[laHHas cnpaBKa CAYXUT JIMWb UCTOYHUKOM MH(OPMaLUK Npy MHTepnpeTaunmn HOpPMbI Npasa aas gpyrux
HasioronnaTenbwmkos. Ona CI cnpaBka uMeeT CUNy TOJIbKO B OTHOLLEHMW ee ajpecaTa, Mno3Tomy
COBEeTYeM OLeHMBATb KaXAyl0 BO3MOXHYIO COESIKY B MHAUBMOYaIbHOM MOpPSAAKe, 3arnpoCuB CripaBKy

y Cr .
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