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KJIaCCU(PUKALIMK YCTOMYUBLIX BUOB
XO3IUCTBEHHOU OeaTenbHoCTH 1/5/22

PwC pykoBoauTesb ciybbl ESG
Maija Orbidane

MocnencTBMS U3MEHEHUA KJIMMaTa CTAHOBATCA BCe OLWYyTMMee - 3TO U 3KCTpeMasibHble NMOrofHble
yCJI0BMSA, U U3MEHeHWs, npoucxoasaiwune B npupoge. Ytobbl 3ameannTb NpoLecc N3MeHeHnsa KanMaTa v
pewnTb npobnembl, CBA3aHHble C Aerpalaunen okpyxatuwen cpeabl, EC noctasmn nepen cobon
ambuumnosHyto uenb - kK 2030 rogy ymeHbWNTb 06beM BbIOPOCOB NapHUKOBbLIX ra3oB Ha 55%, a kK 2050
rogy LOCTUYb KJMMATUYECKOW HENTPasbHOCTU. EBPONENCKWUIA 3eNneHbli KypC - 3TO cTpaTerus,
nocpencTBOM KOTopon EBpona niaHupyeT O06MTbCA KAMMaTMYeCKOW HEeWTPasibHOCTHU.

Llenb EBpOnenckoro 3eneHoro Kypca - noBbICUTb ypOBeHb 6saronony4yma m ykpenuTb 340POBbE
HaceneHns n bygyuwmx NOKONEHWA, OKa3biBad conencTeme 6e30TX04HOMY MPOM3BOACTBY, YMHOMY
nepemBMKEHNO, CTPOUTENLCTBY 34aHUA C HU3KUM YPOBHEM BbIOPOCOB, COXpaHeHUto Buonornyeckoro
pa3Hoobpa3nsd, YWCTOTbI BO3AYyXa W BOAbl, CNOCOBCTBYA MPOM3BOACTBY M WMCMNONb30BAHUIO
BO30OHOBNAEMON 3HEPTrUM, a TaKXe Pa3BUTUID UUPKYISPHON 3KOHOMUKWU M IKOHOMUYECKOro
COTPYAHMYECTBa, 4TOObI TEM CaMblM yMEHbLIUTb BbIBPOCHI 1 MOrAOLWEHNE MapPHUKOBbLIX ra30B.

BaXxHyl0 posib B 4OCTUXEHWUW LaHHOW Lenu nrpaeT puHaHcnpoBaHmne. YTobbl 4OCTUYL NOCTaBAEHHOM
uenn, noTpebylTca 3HaYUTEIbHbIE AeHEeXHble cpeacTBa. VWHBECTULMOHHLIM MJIaHOM 3€/1eHOr0 Kypca
npegycmatpuBaeTcsa B banxanwee pgecatunetne mMobnnamsosaTb MUHMMYM 1 TPUANMOH €BPO Ha
nHeecTuumn. Mpn obcyxaeHun puHaHcoBoro obecneyeHMs LaHHOW LN WUCMONb3YeTCs MOHATME
«yCTONYMBbIE (DUHAHCbI». CyLLHOCTb YCTONYMBBLIX (DMHAHCOB - YKPENAATb POJb KaK 4aCTHOro, Tak
nybanyHoro cektopa, obecrneymsas NOTOK PUHAHCMPOBAHUA A9 NPELNPUATUIA, KOTOPbIE YXXe cenyac
aKTVMBHO BOBJIEYEHbI 1 BeAYT YCTONYMBYIO OEATENIbHOCTb UM XXENAT U3MEHUTHLCSA M afanTUPOBaTbCA,
nepecMoTpeB MOLENN CBOEN OEATENIbHOCTU, YTOObl HAWTK HOBbIe, BoNlee YyCTONYMBbLIE N KOOrMNYHbIE
HanpaB/ieHNs O0eaTeNbHOCTY paau 3aMensieHns nNpouecca U3MEHeHNs KaumaTa U aganTtaumm K Hemy.

YT06bl (hHaAHCOBbIE y4ypeXxAeHUs, ynpaBasiowme akTueamm n nybanNYHbIN CEKTOP MOTN YCMAELWHO
NCMONHATL AaHHY0 06s83aHHOCTL 1 obecneymBaTb AOCTYMHOCTb (PUHAHCUPOBAHUA AN1S YCTONYUBOWN
NeATEeNbHOCTN ” npoueccoB npeobpasoBaHusd, HeobxoauMa HaleXxHas, KavyeCTBeHHas u
CTaHOapTU3MpPOBaHHasA MHGOpPMaLMsa, KOTopasd AaeT OTBET Ha BOMPOC, YTO XKe npenctaBnset cobon
YCTON4YMBas XO3AMCTBEHHAN AEATENbHOCTb, U CNMOCOBCTBYET AOCTMXKEHMIO MOCTABAEHHbIX KIMMATNYECKNX
uenen.

EC pa3paboTan Hay4yHO 06OCHOBAHHY CUCTEMY KinacCUuKaLum YCTONYUBbLIX BUAOB XO3SACTBEHHON
LEeATeNbHOCTU, UM TaKCOHOMUYECKOe perysmpoBaHue,. KOTopoe co3faeT npeacTaBieHune o Buaax
X039NCTBEHHON AeATeNbHOCTU, OPUEHTUPOBAHHbBIX Ha OOCTMXKeHMe nocTaBneHHbiXx EC 3Konornyeckmx
uenen. PerynnupoBaHne nNpusHaeT 3eeHbIMU, UAN SKONOrMYEeCKN YCTOMYMBLIMU, BUAbI XO35MCTBEHHON
LeATeNIbHOCTW, KOTOPble BHOCAT CYLLEeCTBEHHbIN BKaZ B AOCTUXEHME XOTS Obl 04HON MOCTaBAEHHOWN
3KONOrNYEeCKOM LLenn, Npu 3TOM He NPUYNHAS CYLLECTBEHHOIO Bpeda HUKAKON APYron 3KOA0rnyeckom



http://eur-lex.europa.eu/legal-content/LV/TXT/?uri=CELEX:32020R0852

uenu n obecneynBas MUHNMaJbHbIE COLIMAJIbHbIE FapaHTI/IVI.E

TakCOHOMUMYECKNNI pernaMmeHT OUEHWBaAET X03ﬂI7ICTBEHHy}O OeATENbHOCTb MO COOTBETCTBUIO LWIECTU
3KOJI0r'MYECKUM Lendam:

3aMefIeHre NpoLecca M3MeHeHNs KanmaTa;

afanTauus K U3MEHEHNIO KIMMATa;

YCTOMYMBOE WCMO/Ib30BAHMUE 11 3alUUTa BOAHBIX U MOPCKMX PECYPCOB;
nepexon K LMPKYNSiPHON SKOHOMUKE;

yCTPaHEHUE 1 KOHTPOJb 3arps3HEHUS;

3alMTa U BOCCTAHOBNIEHUE BUOSIOrMYECKOro pa3Hoobpasns 1 3KOCUMCTEM.

o ukewnNeE

B HaCTOAWMUA MOMEHT MPUHAT NepBbil [enernpoBaHHbIA TaKCOHOMUYECKUI pPersaMeHT’ o
KAMMaTUYECKUX Lensx, onpeaensolnin KpuTepmum TEXHUYECKONn NpoBepKn, YTOObl YCTaHOBUTb, MOXET Jin
X03A9NCTBEHHAsA OEATENIbHOCTb CYMTATbCA B 3HAYMTENbHOW Mepe CrnocobCTBylOWEN 3aMedNieHuUto
npouecca M3MEHeHWs KauMmaTa UayM afanTauum K U3MEHEHWI0 KJaMMaTa U He NPUYMHAET KN OHa
CyLWeCTBEHHOro BpeAa Kakon-nmbo elle 3KOJOrMYeCcKon uenn. Kputepum TeXHWYeCKon MpoBepku
onpepfesieHbl COracHO OTPac/asfM, B KOTOPbIX yCMaTpuBaeTcs HavbonblWNin noTeHunan coaencTens
KNUMaTNYeCKON HENTPasbHOCTU M aflanTauun K U3MEHEeHUI0 KnumaTta (Hanprumep, 3HepreTuka, JieCHoe
X03AMCTBO, NMPOM3BOACTBO, TPAHCMNOPT, CTPOUTENLCTBO U HEABMXUMOCTb, BOAOCHabxeHne). bonee
feTanbHoe npefcTaB/ieHNe O BKIOYEHHbIX 0TPacaaxX U BUAAX X03ANCTBEHHON AeATENbHOCTU MOXHO
NOMYYUTb, UCNOMb3YA UHCTPYMEHT TakKCOHOMUYECKMIN KoMnac.

KpI/ITepI/II/I TEXHUYECKOoW MPOBEPKN «3HAYUTEJIbHOI O COOENCTBUSA» AOCTUXKEHMUIO SKOJIOMNMYECKON Lenn
NO3BOJIIOT OLEHWUTb, OKa3blBaeT JIN XO3ANCTBEHHAs OEATENbHOCTb cywectBeHHOe MnosIoXnTesibHoe
BNAHME HA OOCTMIXKEHME IKONOMMYECKUX Lenen, K npmnMmepy, 3Ha4nTeNbHO COKpallada KOJN4eCTBO
Bbl6pOCOB MapHMKOBbLIX ra30B.

KpuTepun TeXHUYECKON NPOBEPKN OTHOCUTENIbHO «HEMPUYMHEHUS CYLLEeCTBEHHOro BpeAa» Mo3BOASIOT
OLIEHWTb, HE NPEnATCTBYET NN X03ANCTBEHHAN AEATENbHOCTb AOCTUXKEHNIO APYrUX 3KOMOrMYECKUX Lienei
I He OKa3bIBAET JIN Ha HUX CYLLLEeCTBEHHOE HeraTBHOE BO3AENCTBME.

TaKCOHOMUYECKOE PEeryampoBaHWe SBASIETCS TakXe CPeAcTBOM obecneyvyeHns NpPo3pavyHOCTM K
AOCTYMHOCTM MHDOopMaumumn, ob6a3biBalOWMM KPyMHble NpennpuaTus GUHAHCOBON M HEe(UHAHCOBOW
oTpac/n, KoTopble y)Xe ceivac obd3aHbl MOAroTaBANBaTb HEe(UHAHCOBbLIE fOKNaAbl, LOMNONHUTbL WX,
yKa3aB, B KAaKOW CTemneHu oCyllecTBAsieMas UMW XO03ANCTBEHHAs [OEeATeNIbHOCTb COOTBETCTBYET
NMPOBEPOYHLIM KPUTEPUSIM, YCTAaHOBJIEHHbIM TakCOHOMWYECKUM perynmpoBaHueM. B cBolo oyepensb,
YYaCTHUKN DUHAHCOBOrO CEKTOPA, KOTOPbLIE MPENOCTABAAOT Pa3finyHble (OMHAHCOBbLIE YCyru, 06a3aHbI
yKa3aTb, B KAaKOW CTeNneHW NpeanpusTus n Xo3sanNCTBEHHas AeATeNbHOCTb, UHAHCUPYyEMble UMM
noCpencTBOM fAaHHbIX (UHAHCOBLIX MNPOLYKTOB, OTBEYaldT KPUTEpPUSAM, YCTAHOBJIEHHbLIM
TaKCOHOMMYECKMM perynvpoBaHueM. MnaHupyeTcs, 4To B OyaylleM y4aCTHUKN (DMHAHCOBOrO CEKTopa
(Hanpumep, 6aHKK) MOryT 6bITb 3aMHTEpPeCcoBaHbI B NPeaoCcTaBieHnn 6onee BbIro4HOro GUHaAHCMPOBaHUS
npeanpuATUAM, X03ANCTBEHHAs LEeATeNbHOCTb KOTOPbIX COOTBETCTBYET LeNIIM, MOCTaBEHHbLIM
TaKCOHOMMYECKUM PEerysimpoBaHUEM, UK B OFPaHUYEHUN AOCTYMHOCTU (DMHAHCUPOBAHWS ANs TEX, KTO He
OyneT oTBeYaTh AaHHbIM TpeboBaHUAM. KpoMe TOro, niaHMpyeTcs, 4To B npouenypy ny6amyHbIX 3aKymnok
MOryT ObITb BK/IOYEHbI AOMNOHUTENbHbLIE KPUTEPUW, CBSA3AHHBIE C YCTOWYMBOCTLIO.

KpyrnHbIM rocyaapCTBeHHbIM 0bLecTBaM KanuTana, KOTopble COrnacHo 3akoHy «06 ynpaBieHumn fonsMu
KanuTana n obuwectsamm Kanutana nybnnyHoro nuua» obs3aHbl NOAroTaBAMBaTb HE(UHAHCOBLIE
noknafbl, CTOUT yXe cenyac 03HAKOMUTLCSA C CUCTEMON 3esleHON Knaccupukaumm TakCoOHOMUN U


http://eur-lex.europa.eu/legal-content/LV/TXT/?uri=CELEX:32021R2139
http://ec.europa.eu/sustainable-finance-taxonomy/tool/index_en.htm

OLEHNTb, OPUEHTMPOBAHA /I OCYLLECTBASIEMAas UMU XO3SNCTBEHHAA AEeATENbHOCTb Ha LOCTUXKEHUe
nocTaB/IeHHbIX EBPOMON 3KONOrMYecknx Lienen n ecam aa, To B Kakon cteneHn. OLeHUB COOTBETCTBUE
MOLENVN OESTENbHOCTU MPEAnpPUATUS 3KONOrMYecknM uensm EBponbl ¥ 0CO3HAB BAMSHME CBOEN
X03ANCTBEHHON AeATEeNbHOCTM Y)Xe cellyac, OHU CMOryT CBOEBPEMEHHO OTpearmpoBaTb M HayaTb
HeobXxoVMble MPOLIECCHI NepPeyCcTPONCTBA, Y4TOObI CIKOHOMUTL (PUHAHCOBLIE CPEACTBA U MOBLICUTHL CBOIO
KOHKYPEHTOCMNOCOOHOCTb, @ TaKXe BblBUTb BO3MOXHOCTU UCMOJIb30BAHNS MEXAHU3MOB MOALEPXKKM,
KOTOpble aKTUBU3MPYIOTCS B paMKax UHBECTULIMOHHOIO niaHa «YcTonymeas EBpona».

Ecnn y BaC BO3HUKJIN BOMPOCHI 06 oLeHKe COOTBETCTBMA TaKCOHOMUMN UK He(MHaHCOBbLIX AOKMadax,
MPOCKM CBA3aTbCA C HaMW.

! PernameHT EBponeiickoro napnamerTa n Coseta (EC) oT 18 mioHst 2020 rona Ne 2020/852 0 cO34aHMM perynpoBaHus ans
COAENCTBUA YCTONYNBBIM UHBECTULNAM, n3MeHsowmin PernameHT (EC) Ne 2019/2088.

> MUHMMabHblE CoUMabHbIE FapaHTUN - MPEANPUATIE LOKHO OCYLLECTBAATH XO3ANCTBEHHYIO AeATENbHOCTbL COrlacHO
PekomeHzauunam O3CP ans MHOrOHaUMOHaNbHbLIX NPeanpuaTui 1 OCHOBOMOMAraloWmMM NpMHUMNAM NpeanpuHMMaTebCKON
fLeaTeNbHOCTY 1 nNpas Yenoseka OOH, BKAOYas NPUHLUMBI U NPaBa, U3/10XKeHHbIE B BOCbMU OCHOBHbIX KOHBEHLMAX U
npeaycMoTpeHHble leknapaunen MexxayHapoaHON opraHn3aumm Tpyaa o6 ocHoBOMoAaralowWwmnx NpuHLMnax n npasax B cepe Tpyaa,
a Takxe MexayHapo4HON XxapTuel npas YesioBeka.

* NlenernposaHHbIn pernameHT Komuccum (EC) oT 4 mioHa 2021 roga Ne 2021/2139, gononHswowni PernaMeHT EBponeickoro
napnameHTa 1 CoseTa (EC) Ne 2020/852 BBEAEHUEM KPUTEPUEB TEXHUYECKON NMPOBEPKM, COMTAaCHO KOTOPbLIM yCTaHaBAMBAETCH, Ha
KaKMX YCII0BUAX KOHKPETHas X03AACTBEHHAs AeATENbHOCTb CHNTAETCS B 3HA4YUTE IbHOM Mepe CrocobCTBYIOLLEN 3aMeeH o
npoLecca UIMeHeHNs KNMMaTa Wan aganTauuy K U3MeHeHMI0 KuMaTta 1 He MPUYMHAET I KOHKPeTHas X03ANCTBEHHas AeaTeslbHOCTb
CYLLLECTBEHHOr 0 BpeAa KakuM-nbo eLle 3K0N0rn4eckumM Lessm.
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