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IToKIagsl 0 KOPIIOPATUBHOM YIIPaBJIEHUU U
He(PHAHCOBLIE MOKJIa[bl B TOCYOAaPCTBEHHEIX U
MYHUITUIIAJIBHEIX 00IIeCcTBax KanuTtana 1/48/21

PwC pykoBoauTesb ciybbl ESG
Maija Orbidane

OceHb B JlaTBMM BblAaslaCb YPOXKaNHON Ha U3MEHEHWS B peryiMpoBaHUN KOPNopaTUBHOIO yrpaB/ieHuUs.
11 Hosbpsa Tekywero roga CenM NpUHAN NONpPaBKK

, KOTopble BCTYNAT B cuay 8 Aekabps TekyLlero
rofla, BO3JIOXKMNB Ha KPYMHble rocyfapCTBEHHbIE U MYHUUMNaNbHble 06LWecTBa KannTana 06893aHHOCTb
NPUMEHSATb MPUHLUMBLI KOPMOPATUBHOIO YNpaBAeHUS 1 NOAroTaBANBaTb Pa3/iMyHble AOKNaAbl B JaHHON
obnacTtu.

MonpaBkamu npefycMaTpuBaeTcs, 4To obwecTBa KanuTana cybvekTa nybanyHoro npasa u obwecTsa
KanuTana nyban4yHo-4aCTHOro NMapTHepCTBa (Oanee B TekCTe - obuwiecTBa KanuTana), HeTTo-060poT
KOTOPbIX B MpeabiayLlleM OTYEeTHOM rogy npesbicuna 21 MuanmoH espo, a obuwas cymma banaHca
npesbiChIa 4 MUANNOHA €BPO, B AanbHenwem 6yayT 0b6sa3aHbl NoAroTaBAnBaTh AOKa4 O KOPNOPaTUBHOM
ynpassieHun. Mpy 3TOM NepBbii TAKOW AOKNAL O KOPNOpaTUBHOM yrpasieHnn Heobxoaumo NoAroToBUTb
yxe 3a 2021 puHaHCOBLIN rof (0OTYETHbLIN rof4, KOTOopbIA Havanca 1 aHBaps 2021 rofa wau B TeveHue
2021 kaneHgapHoro roga).

Mexay TeM B NMornpaBkax YCTAHOB/IEHO, YTO KabUHET MUHUCTPOB eLle TO/IbKO M3A4AacT NPUMEHseMble
PEKOMEHAALMMN O KOPMOPaTNBHOM YrpaBieHUN, OAHAKO npejnosaraeTcs, 4To 3To byneT pa3paboTaHHbIN
KOHCY/IbTAaTVBHbLIM COBETOM MO KOPMOPAaTUBHOMY YrMpaB/ieHUto, Co3aaHHbIM MUHUCTEPCTBOM OCTULINN,
JIaTBUINCKMIA KOAEKC KOPMOPAaTUBHOIO YMpPaBieHNs, B KOTOPbI BKIOYEHbI MPUHLUMUMLI, 0b6obLiatowme
HagfleXxallylo MeXAyHapoAHY NPakKTUKy B yNpaBiaeHWW NPeanpuaTUsMn U NpuMeHnMble K tobomy
npeanpuaTuio. MUHUCTEPCTBO OCTULMK yXe pa3paboTano nNpoekT npasun KM, npeanncbiBaoLwmnx
NPUMEHSATb

B noknag o KOprnopaTMBHOM yrpaBaeHUn NoTpebyeTcs BKYaATL CAeAyoLLYyo MHPOPMaLNIO:

1. CCblIKY Ha NpUMeHsieMble 06LLECTBOM KanuTana peKoMeHAaLnn 0 KOpnopaTVBHOM yrpaBieHnn;

2. MH(OPMaLMIO O TOM, NPUMEHSET N 06LLEeCTBO KanuTana OTAeNbHble NPUHLWMLI, BKJIOYEHHbIE B
PEKOMEHAALMN O KOPNOPATUBHOM YNpPaBAEHUW, 1 €CAN [a, TO KaK UMEHHO;

3. ecnin obLLecTBO KanuTasla He NPUMeHSAET OTAeNbHbIe NMPUHLUUMbI, BKIOYEHHbIE B PEKOMEHALNN O
KOPMOpaTMBHOM ynpaBfieHUn, obwecTBy KanuTana notpebyeTcs ykasaTb, Kakue NPUHLUMbLI He
NMPUMEHSAOTCS U HAa KaKOM OCHOBaHMK, NoApPobHO onwncaB:

 MPUYMHY U BO3MOXXHbIE MOCAEACTBUS HEMPUMEHEHNS KaXKA0ro OTAENIbHOro NpUHLMNA,
a TakXxe cnocob NPUHATUS pelleHns 0 HeNpUMeHeHNN JaHHOM0 NPUHLMUMA;

e KOrfla NJaHNpyeTCs HavaTb NPUMEHEHNE AAHHOMO NPUHLMMA, eCan, HanpuMep, Takoe
peLleHre 0THOCUTCS K OrpaHUYeHHOMY Mepuoay;

* KakuM 06pa3om Mepsbl, MPUHATbIE BMECTO NPUMEHEHNS LaHHOMO NPUHLMNA (ecnn Takoe
6b110), LOCTUrAOT LEAN OAaHHOMO MPUHLMNG WAN PEKOMEHIALMA O KOPNOPAaTUBHOM
yrnpaBieHUn MAN CnocobCTBYOT HaffiexalleMy KOpnopaTUBHOMY yMnpaBieHuio B
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obLlecTBe KanuTana.

[loknagn o KopnopaTWBHOM yrMpaBieHUN MOXXHO BKJIOYUTb B A0KAAL PyKOBOACTBA UM NMOATOTOBUTbL B
BMAE OTAENbHON YacTu rofoBoro otyeta. Ecam obwectso kanuTana NoAroTaBaAnBaeT rogoBoN OTHeT U
KOHCONMANPOBAHHLIA rOLOBON OTYET, OHO BNpaBe NOArOTOBUTb TOJIbLKO OAUH JOKAaL O KOPNOPATUBHOM
ynpaBieHUn, BKAOYUB €ro B 0AUH N3 yYKa3aHHbIX 0T4eToB. KpoMe TOro, Aoknag O KOPNopaTUBHOM
ynpaBaeHnm notpebyertca He pexe pa3a B rod nNybnnkoBaTb Ha AOMallHen CTpaHuue obuwecTBa
KanuTana.

HeduHaHcoBble AoKAaAbl obwecTBaM KanuTana B JajbHeiweM notpebyeTcs NoAroTaBAnBaTh, €CIN B
TeyeHue OBYX NIeT NoAPA[ CPEeOHSAS YNCNEHHOCTb UX PabOTHMKOB NpeBbiwaeT 250 YEN0BEK U OHU
COOTBETCTBYIOT OJHOMY U3 CNEYIOLNX KPUTEPUEB:

e obwasa cymma H6anaHca npesblwaeT 20 MUAINOHOB €BPO;
® HeTT0-060pOT NpeBbiwaeT 40 MUIMOHOB EBPO.

Ba)KHO NMoAg4YepKHyTb, 4TO NMonpaBKamu NpeaycMaTpMBAlOTCA pa3Hble CPOKM MOATOTOBKM MEpPBOro
HedmHaHCOBOro foknaga. K npumepy, obuiectsa KanuTtana, KOTopble COrNacHO KpUTeEpUsAM 3akoHa «O
FOA0BbIX OTHETAX Y KOHCOMMANPOBAHHbIX FOA0BbIX OTHETaxX» ABAATCA KPYNHbIMK 0bLlecTBaMu KanuTana
1 B KOTOpbIX 60ble 250 paboTHMKOB, 0653aHblI MOATOTOBUTL NEPBbI HEPUHAHCOBLIA AOKNAAL TONbKO B
2026 rony 3a 2025 (pmHaHCOBLIA rof (0OTYETHbLIN rof, KOTopblIA HavynHaeTca 1 aHBapa 2025 rofa wnum B
TeyeHme 2025 KaneHgapHOro roga), a KpynHele obuiecTsa KanmTana C KonyecTsom paboTHMKoB bonee
500 - yxe ¢ 2022 rofa 3a 2021 ¢MHaHCOBLIN rof (OTYETHbLIA o4, KOTOPbIN HadynHaeTcs 1 aHBapsa 2021
roga unu B Te4yeHne 2021 KaneHgapHoOro roga).

B He(bVIHaHCOBbIVI [loKnag HeobxoaMMO BKHOYNTb Kak MWHUMYM CneayrLyto I/IHCbOpMaLI,I/IIOZ

* NH(OPMALMIO 0 Pa3BUTUK, pe3ynbTaTax AedaTeNbHOCTU 1 PMHAHCOBOM NOJIOXKEeHUN 0bLLecTBa
KanuTana, a TakXXe 0 BAUAHUN ero KOMMep4eCcKon AeaTeNbHOCTU Ha OKPpYXKaloLLyo cpeny, o
COLManbHbIX aCMeKTax U acnekTax, CBA3aHHbIX C paboTHMKaMun, cobnoaeHnn Npae YesnoBeKa
N Mepax MPOTUBOLENCTBUA KOPPYNUUU N B3ATOYHUYECTBY - Cchepax KOprnopaTMBHON
coumansHom oTBeTCcTBEHHOCTU (KCO);

® OMMCaHWe npoLecca peannsaumm NoaMTuK obulecTsa KanuTasaa B oTHoweHun cgep KCO, a
TakXXe onucaHue npouenyp, BHeAPEHHbIX B obwecTBe KanuTana ans obecnevyeHns
Hadsexallero BHUMaHUs K MNpoLeccy peanu3auun faHHbIX NOJINTUK;

* NHGpOPMaLMo 06 OCHOBHLIX PUCKaX, CBA3aHHbIX €O cdhepammu KCO, KOTopble XapaKTepHbl 414
coenok obwecTtBa KanuTana, u, eCan 3TO CYLWECTBEHHO 1 COpa3MepHO, - NHPOPMaLILIO O
PUCKax, BOSHUKAKLWMX U3 3aKJIIOYEHHbIX B paMKax KOMMEPYECKON OeaTeNbHOCTH obuiecTBa
IOPUANYECKNX COENOK WAM CBS3aHHbIX C BbIMYyCKAaeMbiMW WM TOBapamMu WUAn
npefoCcTaBAdAeMbIMU YCAyramm, KOTOpble MOryT HeraTuBHO NOBAUATL Ha cdepbl KCO, a
Tak)Xe 0 TOM, Kak 00LLeCTBO KanuTana ynpasaseT AaHHbIMW pUCKaMu;

® OCHOBHble He(nHaHcoBble Noka3aTenn chep KCO, xapakTepHble ANs gaHHoro obuiecTtsa
KanuTana 1 0Tpac/iv, B KOTOPOM OHO paboTaeT;

® CCbIJIKY Ha CYMMbl, YKa3aHHble B ()MHAHCOBOMN OTYETHOCTM obuwecTBa KanuTana, u
LOMNONHUTENIbHbIE MOACHEHUS K HUM, eCln CyMMa, yKa3aHHaa B (OMHAHCOBOW OTYETHOCTH,
CBfi3aHa C Kakomn-1mbo n3 cpep KCO obLiecTBa KanuTana.

Ana npenoctasnexHmsa nHhopmauum o chepax KCO obLiecTBO KanmTana MOXXeT UCNOSIb30BaTh OCHOBHbIE
NPUHLUWMNBI NN PEKOMeHAaLmnn, BKIYEeHHble B HOPMaTUBHO-NpaBoBble akThbl JlaTBuu unn EC unu B
LOKYMeHTbl, usgaHHole OOH, O3CP, MeXxAayHapo4HOW opraHusauunen Tpyna, MexayHapogHON



opraHuM3auuen no CTaHgapTM3auuyM UM OPYron MeXxAyHapoLHOW opraHusaunen. B HedHaHCOBOM
foKnaje HeobXoAMMO yKa3aTb, Kakme OCHOBHbIE MPUHLUMbI UIW peKOMeHAauumn Ncnonb3yeT obLecTso
KanuTana.

Ecnn obuwiecTBo KanuTasa He peannsyeT MNOJIMTUKY B OTHOWEHUU Kakon-nnbo chepbl KCO, B
He(UHaHCOBOM AOKNaAe CnelyeT U3N0XUTb ACHOE U apryMeHTUpoBaHHOe 060CHOBaHMeE.

HedhHaHCOBLIA AOKMAL MOXHO BKJIOYMTbL B [OKJa4 PYKOBOACTBA WM NOATOTOBUTL B BUAE OTAENLHOMO
JIOKYMEHTa, KOTOpbIN NybankyeTcs BMecTe C [J0K/JaloM PYKOBOACTBA KakK COCTaBAAOLLIAA rOA0BOro
oTyeTa. MoAroToBsieHHbIE HEMHAHCOBLIE A0K/albl 3@ NOCNeAHME MATb NeT, ecnn ux TpeboBanoch
NoAroTaBAMBATL, TakXKe HeobxoanMmMo ny6IMKoBaTh Ha AOMaLLUHEl CTpaHuLe obLiecTBa KanuTana.

MockobKy YacTy 06LecTB KanuTana notpebyeTcs NOAroTOBUTL MepBble AOKJaAbl O KOPMOPaTUBHOM
yrnpaBieHnn 1 HedpuHaHCoBbIe AoKNaabl 3a 2021 rof, K UX COCTABAEHUIO HY)XHO MPUCTYNaTh yxe
ceronHsa. CnenyeT 03HAaKOMUTbLCSH C JIaTBUNCKUM KOLEKCOM KOPMOPATUBHOIr0 ynpaBiaeHus u
BKJIIOYEHHbIMUW B HErO MPUHLUMUMNAMK HaAeXallero KopnopaTUBHOro ynpaBfieHns, oLeHnB Heobxoamumble
M3MEHEeHNs BO BHYTPEHHWX Mpoleccax M npoueaypax, 4Tobbl obecneynTb COOTBETCTBYlOLEE
NpUMeHeHne AaHHbIX NPUHUMUMOB. ECnun B pe3ynbTaTe yraybaeHHOro aHanmsa caenaH BbiBOA, YTO KAKOM-
nnM6o 13 NPUHLMNOB MO 0ObEKTUBHLIM MPUYMHAM B HACTOSILLMA MOMEHT elle HeNb3d NMPUMEeHATb,
notpebyeTcs MOSICHUTbL 3TO B AOK/JAaAe O KOPNOpaTUBHOM ynpaBiaeHUU. Ero noAroToBka CTaHeT
nocnefHWM 3TamnoM LaHHOro npouecca, KOTOPbLIA 3aBEPLUMTCA Yepe3 HeCKOJIbKO LieneHanpaBfieHHbIX
laroB: Mocnae nepecMoTpa CTpaTeruy NpeanpusTus, OLEHKN BHYTPEHHEN KYAbTypbl, YNpaBaeHUS
PUCKaMKN, CUCTEM BHYTPEHHEr0 KOHTPOAS, npoLecca n3bpaHus Y41eHOB COBETa, opraHm3aumm paboTsbl
CoBeTa 1 npouecca NPUHATUSA PeLUeHNiA, MPUHLMMNOB onpeAeNieHNs BO3HarpaXKAeHns YJ1eHoB CoBeTa u
NpaB/ieHNs, BOBJIEYEHUSA 3aWHTEPECOBAHHbLIX CTOPOH B AEATENIbHOCTb MPEANnpPUATUS, a TakXe
obecneyeHmns NPo3pavyHOCTU. Bce 3T0 BaXkHble acMeKThl, U AN X COOTBETCTBYIOLEN OLEeHKN TpebyeTcs
KaK BpeMs, TaK 1 3HaHWS.

OTHOCUTENbHO He(PMHAHCOBLIX AOKNaAoB obuwiecTBaM KanuTana HeobXoANMO OTBETUTbL Ha BOMPOChHI O
TOM, KaKnX LeNlel OHN XenawT J0CTMNYb B Chepe IKONOrum, ynpaBaeHns 1 counanbHomn cgepe, 4Tobsbl
CcTaTb 6onee KOHKYpPeHTOCMOCOBHbIMU B LOJrOCPOYHON NEPCNEeKTMBE M Ny4lwe afanTUpoBaThCH K
Bbl30BaM CErogHsAWHEero AHA. Ba)kHO noHuMMaTb, 4TO nepen nybaukaunen HeUHAHCOBOro AOKaja
noTpebyeTcs NPOBECTN OCHOBATENbHYIO MOArOTOBUTENbHYIO paboTy: onpeaennTb LOCTUraeMble Lenun n
BbIIBUTb HEOBXOAMNMbIE AaHHble, YTOObl N3MEPUTHL ABUXKEHWE K AOCTUIXKEHUIO ITUX LENen, a Takxe
BblbpaTb onpeaeneHHble OCHOBHbIE MPUHLWMbLI UM CTaHAAPTHI, KOTOPbIE B AafIbHENLIEM UCMO/b30BaThb
ANA OTpakKeHus npepocTtaBaseMon B He)MHAHCOBOM [foknage mHpopmaumn. O6aymbiBas BbibOp
CTaHAapTOB, BaXHO y4yecTb, 410 EC npuctynun k paspabotke eanHoro ctaHfapTa He(UMHAHCOBbIX
LOKNafoB, KOTOpbIA B Bvxanwee BpeMa cTaHeT 0653bIBalOWMM 415 LUMPOKOr0 Kpyra NpeanpuaTui n B
NaTteun. Uenb cTaHfapTa - cnocobCTBOBaTb AOCTYMHOCTU KaK AN MHBECTOPOB, Tak U ANns obuiecTsa B
LEesIoM COMOCTaBMMON N OOCTOBEPHON UH(OopMaumy 06 yCTONYMBOCTU NPeanpuaTuii B chepe 3Konoruum,
ynpaBaeHnsa 1 coumanbHom cdepe.

9Tn HoBble TpeboBaHWUS K rOCyAapCTBEHHLIM M MyHULMNANAbHbIM 00LWECTBAM KanuTana - OTJINYHbIN
npuMmep TOro, Kak Ha rocyfapCTBEHHOM YpOBHE COAEWNCTBOBATb HaAjiexalleMy KoprnopaTUBHOMY
yNpaBAEHNO N AOCTYMHOCTN UHADOPMaLMK 06 YCTOMYMBOCTH, YTO ABASETCA NPeABapUTENbHbIM YC/I0BUEM
ANS NPOABMXXEHNA NPeanpUAaTUA K HOBbIM MOLENAM OeATeNbHOCTU, COrNacoBaHHbIM C NOTpebHOCTAMM
OKpy>KatoLlen cpenbl 1 obuiecTsa.



