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Bubl Ha XKUTEILCTBO: OMHUX UHBECTULINN
HEOOCTAaTOYHO - BaXKHO YIIJIaTUTh B JIaTBUY HAJIOTU
B YCTAHOBJIIEHHOM 3aKOHOM pa3mepe 2/38/21

MpucsaxHbin agBokaT, PwC Legal
Natalja Purina

Y)xe [0BONbHO OaBHO B JlaTBMWM NpefoCTaBaAAeTCAa BO3MOXHOCTb 3anNpoCUTb BPEMEHHbIN BUI Ha
Xutenocteo (BBX) B obMeH Ha ocywecTBaeHMe MHBECTUUMN. Takad BO3MOXHOCTb Ka3ajlacb
npuBAeKaTeNIbHON AN MHOMMX nNpeanpuHUMaTenen U NHBECTOPOB, NMOCKOJIbKY MO3BOJAAa YCNELWHO
HayvyaTb WAW NPOLOJIKUTL CBOK NMpeanpuHUMaTeNnbCKylD LesTenbHOCTb B JlaTBumM n CBOGOAHO
nyTewecTBoBaTb No Bcen EBpone. OAHaKO, Kak 3TO 4YacTo bbiBaeT, AbABON KPOETCA B AeTansx.
Hanorosbln BONPOC MOXET pacCTPOUTb CMJIAaHUPOBAHHYO AeATeNbHOCTb U CTaTb OCHOBaHMEM AN
aHHynMpoBaHua BBXK.

CornacHo , NHOCTPaAHHbIN UHBECTOP MOXXET 3anpawmnBaTb BBXX Ha Cpok He
6onbLle NATK NeT, eCAn OCYLLEeCTBU BAIOXKEHNE B OCHOBHOW KanuTan obwecTsa KanuTana, yBesmyms ero,
NN BNIOXKEHWe B OCHOBHOW KanuTan obwecTsa KanuTana, y4peans HoBoe obLiecTBo kanutana. MNpu 3ToMm
LOJDKHBI cobntofaThCs cnefyoLime ycaoBus:

e /IHBeCTMLMM OOSKHbI coCcTaBaATb 0T 50 000 go 100 000 eBpo. KOHKPETHLIN pa3Mep 3aBUCUT
0T KonmnyecTBa paboTHMKOB B 06LWEeCTBE KanuTana U ero rogosoro obopora nam CymMmbl
rogosoro 6anaHca.

e lHBeCTOp A0JKEH BbITb YH4aCTHUKOM AaHHOro obLliecTBa KanuTana.

e [pun 3anpoce nepBu4HOro BBXX nHBecTop ynnaymBaeT B rocyaapcTBeHHbIA HoaxeT 10 000
eBpo.

e luBecTOp pacrnonaraeT HeobXoAMMbIMY CpeACcTBaMU K CyLLeCTBOBaHUIO ANS NPOXUBAHUSA B
NaTteun (B 2021 rofy MMHMManbHbLIN pa3Mep CPELACTB K CYLLeCTBOBAHMWIO B MeCsL, COCTaBnseT
1500 eBpo, and cynpyra - 500 eBpo, ansa pebeHka - 150 eBpo).

e Ecnin cpenctBa BJIOXKEHbI B HEABUXUMOCTb, HYXHO MOAYYUTb BbIMOJHEHHYIO
CepTMUUMNPOBaHHLIM OLEHLMKOM OLEHKY HEeABMXUMOCTW U NPOBECTUM Heobxoanmmyto
perncTpaunio UHBECTULUIA B KOMMEPYECKOM perunctpe JlaTteuu.

Ecnm BBX Ha OCHOBaHUW WUHBECTULMWIA 3anpaliMBaeTCa BNepBble, TO npu cobnwopeHun Bcex
BblLLeYKa3aHHbIX KpUTeprEB NoJyyYnTb NOJIOXKUTENbHOE pelleHne YnpasneHus no genaM rpakaaHcTsa u
mMurpauunn (YOrM) o npepoctasneHun BBXK cpaBHMUTeENbHO Nerko. B pefkux cnyvyasax WHBeCTOp,
OCYLLLeCTBAAA 3HaYNTENIbHbIE MHBECTULNN B NpeanpuaTue, 3anpawwnsaeTt BBXX Ha oaunH roa. Obbi4HO BCe-
Takun BbIbMpaeTCs MakCMManbHbIN NATUAETHUN CPoK. OQHOBPEMEHHO HEOBX0AMMO Y4nUTbIBaTb, 4TO BBXK,
BblAaHHbIA Ha CPOK 60/bLUE OOHOrO roga, NOANEXMNT eXXerogHoNn perncTpaummn. 3To 03Ha4YaeT, 4TO yKe
yepes rog npu peructpaumm BBXX Ha cneaytowmii rog YAIM oueHnT elle 0gHO CyLeCTBEHHOE YCI0BME.

A VMeHHO, XefaHne 3aKoHoAaTens AaTb MHBECTOPAM BO3MOXHOCTb MOJyYUTb NAaTBUNCKUA BBXK
npeanonaraeT MHBECTULMW B NPeanpusaThe, BedyLlee akTUBHYI0 X035NCTBEHHYIO AeATeNbHOCTb, KOTopas
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B LL&/IOM MPUHOCKT J1aTBMKM 3KOHOMUYecKoe bnaro. 3To 61aro 3akoHo4aTe b NpeanoYnTaeT OLeHMBaTb B
BMAOE yNaavyeHHbIX Hanoros. TakuMm obpa3oM, B xo4e exerogHon permcrpaunn BBXK YIAIM nposepuT,
BHECN10 i 06WeCcTBO KanuTana B NpeabiAyWweM OTHETHOM roy COrflacHO yKa3aHHOMY B HanOrOBbIX
Jeknapauusax B 6104)KeTbl FOCyAapCcTBa U CaMOyMNpaBeHNn Hanorn Ha obuyo cymmy He mMeHblue 40 000
eBpo (6e3 y4yeTa CyMM HasOoroB, BO3BPALLEHHbLIX WAN NOANEexalnx BO3BpaTy M3 roCcyaapCTBEHHOMO
6iooeTa), a 3a HEMOJIHbIN NepBbLIA OTYETHbLIN rog nocne Bbigaydn BBXX obuwasa cymma Hanoros,
ynna4veHHblx B 6t00)KeTbl rocygapCcTBa U cCaMoynpaBJfieHni, B cpegHeM AoJKHa 6biTb He MeHblwe 3300
€BpO B MecsL,.

YOIM BHMUMaTeNbHO C/IeAUT 3a BbINMOJIHEHMEM LAHHOro Kputepuda. ECnm cymma ynsiavyeHHbIX Halloros
OKa)XeTCs MeHblUe yKa3aHHONM B 3akoHe, YII'M oTKaXKeT UHBECTOpY B pernctpaumn BBXK Ha cnegytowmi
rof. IHBeCcTOp B 3TOM CMbIC/IE MOXET CTaTb 3aJI0OKHUKOM CUTYaLWW, MOCKONbLKY MPeanpuaTne B
OTYETHOM roAy MOrJI0 He BbINOJIHUTL YyCA0BUA IMMUrpaLNOHHOrO 3aKOHa OTHOCUTEJNIbHO pa3Mmepa
ynaa4yeHHbIX HaNOoroB Mo pa3HbiM NpuinHam. OgHako go cux nop YArM 66110 HEYMOAMMO M He TAHYO C
NpUHATUEM HeBNAroNPUATHBIX PELUEHUIA AaXKe B OTHOLIEHUM MHBECTOPOB KPYMHbIX NpeanpuaTun.

Takum 06pa3oM, UHBECTOPaM, XXeNaLWmnm NpeTeHAoBaTh Ha BBXK B J1aTBUW, BaXXHO YYeCTb He TOJIbKO
caMble 04eBMAHbIE KPUTEPUM, YNOMSAHYTbIE B IMMUrpaLMOHHOM 3aKOHe, KOTOpbIE NO3BOJNIAIOT MOAYYUTh
BBXX B nepBbli pa3, HO 1 CEPbE3HO OLEHUTb CMOCOBHOCTb MPEANPUATUS BbINMOJHUTD «TO40BYID HOPMY»
yniayeHHbIX Hanoros, 4Tobbl Yepes rof He CTONKHYTLCS C HEMPUSATHON cUTyaumen, Tpebytolen
HeMeLNeHHO NOKUHYTb J1aTBUIO.



