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Onyo6nukoBaH gokiaag O9CP o smusarn COVID-19
Ha TpaHc@epTHOoe IeHooOpa3oBaHue 2/3/21

N~ Craplinin meHe[kep NPOeKTOB 0TAeNa
¥  TpaHchepTHOro LeHoobpasoBaHus, PwC
JlaTBUA
Andis Vitols

YHUKanbHble 3KOHOMUYeckne obctoaTenbcTtBa, obycnosseHHble COVID-19 n 06bABNEHHLIMK
rocyfapcTBamm OrpaHUYeHnaMK, co3fanm n3BeCTHble TPYAHOCTU B NPUMEHEHUN NPUHLKUMNA PbIHOYHON
CTOMMOCTW B aHanu3e TpaHCchepTHOro LeHoobpasoBaHusA. MpoaosKaa HavyaTylo TEMY O BAUSHUNU
COVID-19 Ha TpaHcthepTHOoe LeHoobpa3oBaHMe, B NaHHOW CTaTbe Mbl NOAPOOHO PAacCMOTPUM AOKNAf
0 BAnsHuMM COVID-19 Ha TpaHcgepTHoe LeHoobpa3oBaHme (ganee B TekcTe - [oknag), onybanKoBaHHbIN
B KOHLe 2020 roga OpraHu3aumein SKOHOMUYECKOro COTPYAHNYECTBa U Pa3BUTUS (Oanee B TEKCTE -
O3CP).

B [loknafe nogyepkmMBaeTCs, 4TO MPW MpPOBELEHMWN aHafM3a TpaHChepTHOro LeHoobpa3oBaHUS
Heobxo4nMO Npoao/MKaTbh onnpaThCa Ha PekomeHgaumm O3CP no TpaHcdepTHOMY LeHoobpa3oBaHMIO
ANS TPaHCHaLUWOHaNbHLIX NPeanpuaTUiA U HaNOroBbIX agMUHUCTPaLUN, onybinkoBaHHbIe B Uone
2017 ropa (nanee B TekcTe - PekomeHzauum O3CP no TL), B TOM 4yncne B YHUKaNIbHbIX YCIOBUAX
naHgemun. OCHoBHOe BHUMaHMe B [loknage obpalleHo Ha TO, YTO MPUHUMA PbIHOYHON CTOMMOCTM
n PekomeHgauumm O3CP no TL oTHOCATCS K BONPOCaM, KOTOPble MOryT BO3HUKHYTb WK 000CTPUTbLCSH
B KOHTekcTe COVID-19, a He K pa3paboTke crneunann3npoBaHHbIX PpeKOMeHAALUMNIA, KOTOPbIE BbIXOAAT 3a
PaMKW yKa3aHW 1 COBETOB, NpuBeAeHHbIX B PekomeHaaumsax O3CP no TL.

C uenblo YyMeHbWNUTb BAUSHWE MaHAEMWN Ha aHanU3 TpaHchepTHOro LeHoobpa3oBaHus B Joknage
paccMaTpuBalOTCS YeTblpe OCHOBHbLIX BOMPOCA, KOTopble NoapobHee onmncaHbl B OTAE/bHbIX FaBax:

® aHa/U3 CoNnoCTaBUMOCTUY;

e yObITKM K pacnpeneneHne cneunduyecknx pacxogos B ceasum ¢ COVID-19;
® MPaBUTEbCTBEHHbIE NPOrpPaMMbl MOMOLLY;

* NpeaBapuTesibHbIE COrflalleHNs 0 PbIHOYHOM LieHe (CTOUMOCTN).

B [Joknage noavyepkKMBaETCs, YTO, HECMOTPS Ha pa3desieHne BONPOCOB MO YETbIPEM OTAE/IbHbIM TEMaM,
OHW MOryT 6bITb B3aUMOCBSA3aHbl U MO3TOMY AOJIKHbI PacCMaTPUBATbCA BMECTE C MOSCHEHUSMU,
npuseneHHbIMN B PekomeHpaumax O3CP no TU,.

becnpeueneHTHbIe MepeEMEHbI B 3KOHOMUYECKOM cpefde nocse Benbilku COVID-19 co3mann yHUKasbHble
npobnembl B NpoOBEAEHNN aHasIn3a COMOCTaBUMOCTU. B [loknage oTMevyaeTCs, 4TO NaHAEMUS MOXET
MOBAMATb Ha LeHoobpa3oBaHME MeXay CBA3aHHbIMU U HECBA3AHHbIMK CTOPOHAMU, @ TaKXXe YMeHbLIaeT
BO3MOXXHOCTb MoJlaraTbCs Ha WCTOpUYECKMe AaHHble. B [Joknage paccMaTpuBaeTCd aHaau3
COMOCTaBMMOCTU B CEPUN HECKOSIbKUX BOMPOCOB, Ba)XHEMLUME U3 KOTOPbIX OMUCaHbI Aanee.
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1. KakumMy nCTOYHUKAMU MHGOPMaLUUUM MOXHO [0Jb30BaTbCA MNPU MNOATOTOBKE aHasau3a
COrnoCcTaBMMOCTU O KOHTPOJIMpyeMbix caeskax B 2020 roay?

B Loknage oTMevaeTcsd, 4To nwbasa obuwenoctynHasa nHpopmaumsa o BanmaHum COVID-19 Ha
npeanpuHUMaTEeNIbCKYI0 AeATeIbHOCTb, OTPaC/b U KOHTPOJIMPYEMble CAENKN 3aC/yXKMBAET BHUMaHWUA Npu
ee aHanuMse BMecCcTe C NpuMeHeHHon npegnpuatvem B 2020 roay NOAMTUKOA TPaHCHEPTHOro
ueHoobpa3oBaHus. B [loknage nepeyvynciieHO0 HEeCKOJIbKO UCTOYHMKOB UH(MOPMaLMmM, KOTOpble MOXHO
NCNO/b30BaThb B aHanM3e TpaHCchepTHOro ueHoobpa3oBaHus, Hanpumep ceegeHmnsa 06 obvemax npodax,
MaKPOIKOHOMMYECKUX TeHLEeHUUAX, OONONHUTESNbHbIX UNKN BHEOoYepeLHbIX pacxofaX, COOTHOWEHUN
BrogxeTa ¢ PaKTUYECKMMMN AaHHBIMU U T.1.

1. MoxHO am NCrnosb30BaThb AaHHbIE BIOAXKETUPOBAHNS B KAYECTBE OCHOBbI MIPY OMNPEAEEHNN LIEHBI
(cTOMMOCTH), COOTBETCTBYIOLLEN MPUHLMNMY PbIHOYHOW CTOMMOCTN?

B Joknane oTmevaeTcsd, 4TO (PMHAHCOBbIE pe3ynbTaTbl, KOTOPbIX HanoronnaTenbWmUK Moram ool
OOCTUTHYTb B PaMKax KOHTPOJMPYEMOWN CAENKU, HO HE AOCTUIAM u3-3a BauaHusa COVID-19, moryT
cofepXxaTb MOJe3Hy MHGpopMaunio onsa oueHkn BamaHna COVID-19 Ha (pMHaHCOBbIe pe3y/ibTaThbl
N onpefesieHns COOTBETCTBYIOLLEro BJAUAHUA Ha NPUMEHUMble TpaHC(epTHble LieHbl. BaXXHO 0TMeTUTb,
4YTO NMpuU CpaBHEHUN BOXKETUPOBAHHbLIX AAaHHbIX C PaKTUYECKUMU HEOOXO0AMMO Yy4UTbIBATb BCE
3KOHOMUYECKUE (haKTOopbI, MOBAMABLUME Ha (DPUHAHCOBbIE pe3y/ibTaThl, 4TOObI ONpeaennTb N30ANPOBaAHHOE
BJIUSIHME MaHOeMUN.

1. Kakue rpakTn4ecKkne rmioaxoabl MOXXHO MUCIMNOJIb30BaThkb AJi14 YCTPaAHEHNA HEAQOCTAaTKa I/IH(pOpMaLlMI/I?

Joknap nobyxaaeT Hanoroeble aAMUHUCTPALIMM PACCMOTPETL NparMaTUYHble NOAXOAbl K YCTPaHEHWIO
HEXBATKMN HaMleXHbIX COMOCTABMMbIX AAHHbIX, YTOObI YMEHbLINTL CMOPLI, KOFAa HanoronnaTenbLinKm
106pOCOBECTHO MbITAOTCS ONPEAENNTb PIHOYHYIO CTOMMOCTb, HanpuMep:

* pa3peLWnTb MUCMOJIb30BaTb PA3yMHYI0 KOMMEPYECKY OLLEHKY, AOMOJHEHHYIO aKTyasibHON
WHGpOpMauven, Ana onpefesieHns LeHbl (CTOMMOCTMW), COOTBETCTBYIOLWEN MPUHLMNY
PLIHOYHOW CTOMMOCTW;

e BMECTO noaxofa ex-ante (nNpoBepka LeH nepen 3ak/JlOYeHWEM CAENKMW) pa3pelnTb
NCrnosb3oBaHMe NoAxofa ex-post (MpoBepka (haKTUYeCKUX pe3ynbTaToB) W UCMpaBieHue
HaJIoroBbIX AeKfapauni ¢ UCnosib3oBaHWeM MHBOPMaLIUK, KOTopas CcTasa AOCTYMHOW nocne
OKOHYaHUs rofda Takcauuw;

e pa3pelmnTb UCNob30BaTb Bosblue 0AHOr0 MeToAa TpaHChepTHOro LeHoobpa3oBaHUs Ans
NOATBEPXAEHUS COOTBETCTBUSA LiEHbI (CTOMMOCTW) NPUHLMMY PbIHOYHOW CTOMMOCTMW.

e MO)XXHO /I UCMO/Ib30BaTb B OMpeAeseHnn TPaHCHEePTHOro LeHoobpa3oBaHUs AaHHbIE
0 ApYyrux Kpusmcax?

CornacHo [loknapy, aHanvM3 COMOCTaBMMOCTMW, OCHOBAHHbIN TONbLKO Ha WHMOpPMauUM O MUPOBOM
pnHaHcoBoMm Kpusnce 2008-2009 rogos, MOXKET Bbi3BaTb CYLLECTBEHHbIE PUCKWU COMOCTaBUMOCTH,
YyYUTbIBas YHUKaNbHbIN 1 BecnpeuefeHTHbIN XapakTep naHgemun COVID-19. Mpu 3ToM, Bbibupas
COOTBETCTBYWOLWME FOAbl ANF aHanM3a COMOCTaBUMMOCTM, HeobxoAuMMO CnefuTb 3a TeM, 4ToObI
(pHaHCOBbLIE faHHble 3aTPOHYTLIX NaHLeMuen netT HeobOCHOBAHHO He UCKaXKaan pe3ysibTaTbl NEPUOLO0B
[0 1M nocne naHLeMnn.

1. Kakue JeiicTBUA MOXXHO NpeanpuHATL A1 OLEHKN COBOKYMHOCTW COMOCTaBUMbIX MPeanpuaTni
Wan cOeaoK?



Mpn NOArOTOBKE aHaaM3a ConoCcTaBUMOCTM U oTOOpe NpeanpuATUA ¢ (MHAHCOBLIMU pe3ynbTaTaMu 3a
2020 rog HanoronnaTenblMKy MoXeT noTpeboBaTbCH NEPeCcMOTPETL KPUTEPUN, MPUMEHEHHbIE NPK
oTbope conocTaBUMbIX AaHHbIX. Hanpumep, BANSHWE YCTaHOBJIEHHbIX FOCYAapCTBaMu OrpaHUYyeHunn
MOXXET CO3[4aTb CYLECTBEHHbIE Pa3/INiMA B NoKazaTendax nosyvyeHHom npubsinn y paboTatowmx B 0gHON
oTpac/av nNpeanpuaTuim, No3ToMy And yvyeta BamaHus COVID-19 v CBA3aHHbIX C 3TUM OrpaHUYeHNIn MOXeT
notpeboBaTbCA nepecMoTpeTb M 0bNeryuTb Apyrue Kputepum ConocTaBUMOCTU, YTOObI NOAYYUTH
[OCTOBEpHbIe AaHHbIe N3 Hanbosiee CONOCTaBMMOrO pbiHKa (FrocyaapCTBa).

1. MoxHo v BKItOYaTb B @aHaJsin3 CornocTaBuMocTu y6bITO‘-IHbIe ﬂpeﬂﬂpl/lﬂTVlﬂ?

Mpun oT6ope CONOCTAaBUMbIX AaHHbLIX HE CTOUT OTKJIOHATb NPEeanpUATUSA TOJIbKO MOTOMY, YTO B Nepuoasl,
3aTpoHyTble NnaHaemuen COVID-19, oHn Tepnenm ybuiTkn. ECnv npu otbope CONOCTaBUMbIX AaHHbIX
cheflaH BbIBOL, YTO NnpoBepseMoe npefnpuaTne BbiNOJIHAET CONOCTaBMMble YHKLUN U NPUHMMAET Ha
cebs conocTaBMMble PUCKU, HET OCHOBAHWI NCKOYaTb ero U3 BbIOOPKU.

B nocnefyowmx CTaTbsX Mbl PaCCMOTPUM OCTasjibHble TeMbl [lok/afa, CBA3aHHble ¢ BansHUeM COVID-19
Ha TpaHcgepTHoe LeHoobpa3oBaHue.



