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B nocnegHme rogbl B YUHAHCOBYO OTPaC/b CTPEMUTENBHO BOLLIN HOBbIE UTPOKK - NpeanpuaTua FinTech.
Y)Ke caMo Ha3BaHMe yKa3blBaeT Ha TO, YTO 3TV NPEANpPUATUA HAXOA4ATCA Ha NepecevyeHnn CEKTOpoB
(PMHAHCOBBLIX yCNyr u TexHonorun. Mpeanpuatna FinTech He TONbKO COAENCTBYIOT GaHKOBCKOMN
LeATeNbHOCTU U Pa3BMBAIOT €e, HO U CaMW CTAHOBATCA ajibTePHAaTMBON TpaauuMoHHbIM BaHkaM. 06
aKTyaJlbHbIX BOMpocax npennpuatunin FinTech B ¢BA3M ¢ npuMeHeHneM HOC MOXXHO Npo4nTaTh B 3TON
cTaTtbe.

Mon Ha3BaHMeM FinTech noapa3ymeBaloTCcs TexHosormm, busHec-moaenmn - nobole nepenosblie naew,
KOTOpPble COBEPLUEHCTBYIT OKa3aHWe (PMHAHCOBbLIX YCAYr MOCPEeACTBOM HOBbIX TEXHONOrMYECKUX
pelweHnin nnm co3patoT HoBble ycayru. Ycnyru FinTech npefocTaBnAsdlOTCA C MCMOAb30BaHUEM
NPWN0XKEHNI N OHNAWH-NOPTAN0B, @ MOCKOAbKY ANA UX NOJYy4YeHUA NpakTu4yeckn He TpebyeTca nmyHoe
B3aMMOAEWNCTBUNE, AaHHble YCNyrn ByKBaNbHO HE UMEIOT rpaHuL,.

FinTech cTpeMUTCA KOHKYPWUPOBaThb C TPAAWLMOHHLIMU METOAAMU OKa3aHWs (MHAHCOBBLIX YCAYr U
cAenaTtb UX AOCTYMHLIMU WUPOKMM CNlosiM 06LecTBa.

B oTpacnm ¢uHaHCOB M cTpaxoBaHus n 6e3 3Tux Hosenwux busHec-mopenen cywecTtsoBana
topuanyeckas HeonpeneneHHoCcTb B Borpoce npumeHeHunsa HOC n pexxum HOC Bo3naran LONOJHUTENBHOE
aAMUHUCTpaTuBHoe bpems. Mpn 3ToM HeobxoAMMO yyuTbiBaTh, 4TOo HAC BAMSAET Ha U3LEPXKKU
NOCTaBLUNKOB (PMHAHCOBbIX U CTPaXOBbIX YCAYT.

Ycnyrun FinTech o4eHb MonoAbl NO CpaBHEHUIO C HOpMaMK NpaBoBbiX akToB 06 HAC, BBeAeHHbIMK 4114
CyLLeCTBYIOLWMNX Ha PbiIHKE (PUHAHCOBBIX U CTPaXOBbIX YC/yr. HOBble TEXHONOrMM B TO BpeMs BoobLle He
CyLlecTBOBasIN.

PaccMoTpuM cyLLecTBeHHble BONPOCkl FinTech B npumeHeHun HAC.

3TO Ba)XHEWLWMUN BONPOC, NMOCKOJbKY OT OTBETa Ha Hero 3aBucuT, byaeTt nu npeanpustue FinTech
NpUMeHATb K cBouM ycayram HIAC 1 CMOXKET I OTYNUCAATL YIIaYeHHbIV NpeaHanor.

Ecnm ycnyra 6yneT obnaratbCs, NpeAHaNor ToOXKEe MOXHO 6yAeT NoJIHOCTbIO OTYNUCASATL. B To XXe Bpems
ecnn npeanpuaTtune FinTech npuobpeTeT ToBapbl M yCAyru Ans npenoctaBieHus Heobnaraemblix
(OUHAHCOBBLIX YCAYr UAM TakUX YCNyr, K KOTOPbIM HOpMbl 3akoHa «O HOC» He nmpuMeHsTCA, TO
npefHanor oTyMcnNaTbCcs He 6ynpeT. Wckniw4vyeHne - Heobnaraemble (UHAHCOBbIE YCAyru,
npenocTaBJ/ieHHble pe3nfeHTaM TpeTbux CTpaH. Ecan npeanpustre 6yaeT 3ak/o4yaTb CMelaHHble
choenku, T.e. Kak obnaraemsle, Tak U Heobnaraemsle, TO AN OTYMCNEHUS NpefHanora notpebyeTcs
obecneynTb OTAENbHbIA y4eT NpuobpeTeHHbIX TOBApPOB 1 ycayr nnbo Mcnonb3oBaTh A1s pacyeTa
npegHanora nponopumio 06opoTa. TakKe ecTb BO3MOXHOCTb pa3paboTaTb YacTUYHO OTAENbHbIA yyeT
WA NCMO/Ib30BaTb METOM OTHUC/IEHMS, KOTOPLIA OTAIMYAETCS OT MeToAa 06opoTa.



Bonpoc, sBnsetcs nm ycayra obnaraemon, ocobeHHO BaXkeH, ecnv npeanpuatue FinTech obcnyxueaeT
(huHaHcoBbIe yypexaeHns. MoCcKoNbKYy PUHAHCOBbIE yYPEXXAEHUS B OCHOBHOM paboTatT B obnacTu
Heobnaraembix yCnyr n nx npaBo Ha OTYWUC/IEHNE NpefHanora orpaHnyeHo, ynnaynsaemoin HAC cospaet
AN HUX [OMOJIHUTENbHbIE U3LEPXKKMN.

Ins npumepa - Kakoi Bbibop HeobxoarMo caenaTb NOCTaBLWMKaM FinTech-ycnyr:

e BaxHenwen B JlaTBum rpynnon FinTech-ycnyr SBASIOTCA YCAyru COBMECTHOrO
(PMHaAHCMPOBaHWUA, 3aMbl peer-to-peer unu Apyrue peweHus AAA MNpuBJIedYeHUs
(bvHaHCcupoBaHmMsa. YTo 3TO 3a yCayru - npenocTas/ieHne 3alMMa, NocpefHNYecTBO B
npenocTasneHnmn 3anma nnm UT-ycnyra?

e MHorune npeanpuatus FinTech npefnarailoT pasfiniHbie NPUNOXKEHUS AN OCYLECTBAEHNS
6e3HaMYHbIX pacyeToB C NOMOLLbIO MOBMbHBLIX TeneoHOB, YacoB, NaaTdopM. YTo 3T0 3a
yCnyru - pacyeTHble ycnyru nam UT-ycnyru? PacyeTHble ycnyru He obnaratoTcs, HO
ABNAIOTCA M OHU TAKOBbIMU WAN BCE-TakKW NpPefoCTaB/EHUEM TEXHUYECKOro pelueHus,
KOTOpOe foJkHO obnaraTbcs HOC?

e TpeTbsa BaXkHad rpynna npeanpuatunin FinTech, paboTaowan ¢ peweHnsIMn TEXHONOM UK
pacnpegeneHHoro peectpa (distributed ledger technology) - MHCTPYMEHTOM, NO3BOASIOLNM
pPerncTpupoBaTbh UMYyLLECTBEHHOE MPaBO Ha AEHEXHble CpeacTBa WUAW Jpyrue akTuBbl
(HanpuMep, KPUNTOBANIOTY), Bbi3bIBAET BOMPOC: ABAATCA M OHU CAENKAMU, K KOTOPbIM
HOpMbl 3aKoHa «O HOC» He npuMmeHsATCA, HeobnaraembiMyM (PUHAHCOBLIMU YCIIyramMu Uau
obnaraembiMu UT-pelieHnamm?

Camoe Ba)HOe, 4TO HeobXxoOMMO y4YWUTbIBaTb, ONpenenss, ABAAeTCa An ycnyra Heobnaraemon,
-hopMupyeT nu ycayra OTAeNbHY0 COBOKYMHOCTb YyCAyr, KoTopas cama no cebe obnapaet
CyLWEeCTBEHHbLIMU MpPU3HaKaMu Heobnaraemon ycnyru. MoXXeMm NMpuBeCcTU NPUMEP M3 CBOEro OMbiTa:
NCnonb3ys CobCTBEHHYO LndpoByto naaTthopmy, npeanpuatune obecnevynso BO3MOXHOCTb COEANHNUTD
TeXx, KTO HYy>KAaeTcsa B (OMHAHCOBLIX pecypcax, C XesalwWwmnMmn ogoxxnuTe CBoU cpeacTsa. Npeanpuatne
obecneynsaio MosHbIN NPOLLECC OT 3anMpoca A0 NPeAoCTaB/IeHNS 3aiMa U Aa)ke Aasiblle, T.e. OLEHMBAN0
3asBKKW, pa3pabaTbiBano KpeguTHble LOrOBOPLI, BbIMJa4MBan0 3aMbl, aAMUHUCTPUPOBAIO MAATEXMU
3aeMLUNKOB 1 T.4. MpeanpuaTtne yaoepxnBano naaTy 3a YCayry Kak € 3auMogaTesien, Tak U C 3aeMLLNKOB.
Tonbko B cyaebHom nopaake ypanocb gobutbcs, 4to ansa Hyxna HOC ycnyry npeanpuatnsa cnegyet
CYNTaTb He OKa3aHHoW nnaTtdopmon UT-ycnyrom, a eANHON CNOXHON YCAYron - nocpeaHn4yecTBOM B
npenocTaBAeHUN yCayr 3aiMa (Heobnaraemon ycnyrom).

MpeablayLWwmnin BONPocC yxxe 06pncoBan caefyoLlyto CyLeCTBEHHYIO 3aaady, TpebyoLyo pelleHns, ecnm
npegnpuatue FinTech npepnaraeT KJAMEHTaAM HECKOJIbKO YCNyr: nNpefocTaBfisieT NM OHO eAWHYI0
CNOXHYIO YCNYTY UM HECKONbKO CaMOCTOATENbHbIX YCAYyr? 3TOT BONPOC 0COBEHHO Ba)keH, eC/n Kakas-
nmbo n3 ycnyr asnsetca Heobnaraemon. Ecnv rnaBHas ycayra eauHON CNOXHON yCayrn ABnseTtcs
Heob1araeMom Nam )e HeCKOMbKO yCayr obpa3ytoT eanHyto Heobnaraemyio ycayry, To AaHHas ycayra u
BCMOMOraTenbHble ycnyrun aBnaiTca HeobnaraembiMu. HanpoTuB, ecam yCnyrum SABASIOTCSH
CaMOCTOATENIbHBIMW U HE3aBUCUMBIMU, K KaXXAON U3 HUX NpuMeHseTcs cobcTBeHHbIn pexum HAC.
Mo3ToMy HeobX0AMMO OUEHUTbL XapaKTepHble AN Ka)KAOW CAENKW 3/IeMeHTbl, a Takxe obpaTutb
BHMMaHMe Ha 3aK/It04eHHbIe JOr0BOPbI 1 SKOHOMUYECKYIO PeasibHOCTb.



Ecnm KnneHTbl HaxoaaTcs 3a npefenamu Jlateun, npnobpeTaeT akTyasibHOCTb BOMPOC O MeCTe OKa3aHus
yCnyru, oT KoToporo 3atem 3aBucut, HOC Kakon cTpaHbl byaeT npuMeHATbCA U KTO ByneT oTBe4YaTh 3a
ynnaty HOC (He BO3HUKaET Nn ANA OKa3aHua ycayrm 0683aHHOCTb 3aperncTpmpoBaThCs B 3apy6exxHOM
rocypapcTee). Ins pasbACHEeHNS OAHHOr0 BOMPOCA BaXXHO NMOHUMaTb He TOJIbKO TO, 4YTO NpeacTaBaseT
cobon 3Ta ycnyra ons Hyxg HOC, HO 1 To, KOMy OHa npegocTasasdeTcda. K npumepy, ecnm ycayra
CYMTaeTCa NpeLoCTaBNeHHOWN B S/1EKTPOHHON (hopMe 1 NMPeLoCcTaBngaeTcs MU3nYeckum nLamM 13 pasHolx
CTpaH, MOXET BO3HWKHYTb 0043aHHOCTb MPUMEHATb K ycayre v ynnavymesaTb HOC AaHHbIX CcTpaH (npwu
perncTpaunm B 3apybe)xHom rocyapcTee Uam NCnosb3oBaHmm cuctemsl MOSS).

YynTbiBas BbllleCKa3aHHOe, BaXKHO pewunTb Bonpocbl HOAC n npoaHanM3mpoBaTb AEATENbHOCTb
npeanpuaTus ¢ To4ku 3peHns HOC, noka 3To He caenana CI . W3HavyanbHO HEBepHOE NpeanooXeHne o
BbibpaHHOM B3HeC-Moaenn NpmBedeT K MOBTOPHbLIM OWwnMbKaM, B pe3ysibTaTe KOTOPbIX HAaNOrOBbIA PUCK
TO/MIbKO YBENNYMTCA (ayampyemblii Nepnon CcocTaBnaseT Tpu roga). MTorom MoxeT CcTaTb HE TOJbKO
(PMHAHCOBLIN, HO 1 penyTaunoHHbIN ywepb. Mbl Takxe xoTenn 6bl HAMOMHUTbL, YTO Ha NPEeAnpPUATUN,
paboTatoLlemM B cMellaHHOM Br3Hece, T.e. 3aKJlnYaloWeM Kak obnaraemble, Tak U Heobnaraemble COeNKHY,
MeToA, WCNOoJib3yeMbll ONA OTYMCAEHWA npefHanora, CywecTBEHHO BAMAET Ha BO3BpallaeMbll
npeaHanor.



