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TpaHcdepTHOE 1IeHO00pa30BaHKEe B (PMHAHCOBBIX
CHOesIKax KpU3KUCHOTro nepuopa (3/21/20)

Mangemna COVID-19 moxeT mmeTb obwmpHble HeBNAronpuaTHbIe NOCNeACTBUSA, B TOM YKUCAe
coKpalleHune noTpebnTensCKoro Cnpoca, HapyLweHns Lenoykn NocTaBoK U HeNnpeaBUnAeHHOE NoBbILeHNe
PUCKa Ha (OMHAHCOBbLIX PblHKax. B pe3ysibTaTe 3KOHOMUYECKOro Cnaga Yy MHOMMX NpeanpuaTuin rpynnsol
MOXET YXYOLWNTbCA OEHEXHbIA MOTOK, BCIEACTBUE YEro NpeanpusaTusa MexxayHapoaHOW rpynmbl MOTyT
NMPUHATb pPeLWleHne O Bbiaye HOBbIX KPeOAWTOB Ha Mepuon Kpu3nuca WUanm 0 nepecmoTpe yCsoBUiA
NMEILLINXCS 3aiMOB. B JaHHOM cTaTbe - 06 OCHOBHbIX MOHATUAX TPaHCHEPTHOro LeHoobpa3oBaHMa K
pYCKax B CBSA3M C PMHAHCOBLIMU CAENKAMM 3aBUCUMbIX JIUL, KOTOpPble Npuobpenn ocobyto akTyasbHOCTb B
HbIHELLHEN CUTYaLuuun.

OnpegeneHune LeHbl CAeNKK 3aliMa (NPOLEHTHOW CTaBKW)

Mpwn Bbl4aye HOBOro 3aliMa 3aBMCMMOMY /Ly HEOOXOAMMO MPUMEHSTL LEHY (MPOLEHTHY CTaBKY),
COOTBETCTBYIOLWYO PbIHOYHON CTOMMOCTU. B HblHEWHeR CMTyaunn onpeaesieHne COOTBETCTBYOLW e
NPOLEHTHOW CTaBKM A5 (DMHAHCOBbLIX CAEN0K 3aTPYAHUTENLHO.

LLInpoko ncnonb3lyemoble B LeNsx TpaHCHepTHOro ueHoobpa3oBaHMA NCTOYHUKM CONMOCTaBMMbIX OaHHbIX
(Hanpumep, onybnnkoBaHHas baHkoM JlaTBUM MHOPMALIMS O CPeAHEB3BELLIEHHbIX MPOLEHTHbLIX CTaBKaXx)
B HACTOSALWIMA MOMEHT HE OTpPa)kaloT 3KOHOMUYECKYI PeasbHOCTb. ITO 00BACHAETCA CMELLEHNEM
ny6banKaumm akTyasbHbIX AaHHbIX, B pe3yabTaTe 4Yero AOCTYMHble AaHHble MOTyT CYLEeCTBEHHO
OT/INYATHCA OT pPeasibHbIX PbIHOYHLIX CTABOK. B xoae 0TOopa CONOCTaBMMbIX AaHHbIX A1 3a€MHbIX CENI0K
N3 MeXIAyHapoAHbix 6a3 maHHbIX (Hanpumep, Bloomberg nan Reuters) Heobxoammo cobnogaThb
LOMNONHUTENbHYIO OCTOPOXHOCTb. ECNM JaHHble O PbIHOYHbIX 3aeMHbIX CAesKax LOCTYMHbl B
OrpaHNYeHHOM 006bEMe UM HeaKTyaslbHbl, MOXET BO3HUKHYTb HEOOXOAMMOCTb CKOPPEKTMPOBATH
COMOCTaBMMOCTb MPOLEHTHbIX CTAaBOK, UCMOMb3Ys PbIHOYHbIE MOKa3aTenun, KOTopble X0TS Bbl YaCTUYHO
YYUTLIBAIOT BANAHNE HbIHELLIHEN CUTYyalUWUn, HanpuMep pe3ynbTaTbl KPUBOW AOXOOAHOCTU UM KaTeropun
KPEeAUTHOr0 PENTUHIa KOHKPETHLIX OTpac/ien. be3 KOpPeKTUPOBKM CONMOCTaBMMbIX (OMHAHCOBLIX CAEJOK,
3aKJ/II0OYEHHbIX 10 HACTYMNJIEHMS Ype3BblYalNHON CUTYaL MK, C LLeSbo CKOYUTL CYLLIEeCTBEHHOE BNSHUE
Pa3nMyniA COENOK Ha LIeHY COEeNKW, BO3HMKAeT puck, 4To CI L ocnopuT OAaHHble, UCMOb30BaHHbIE B
nccnenoBaHny CONOCTaBMMbIX AaHHbIX.

B Lensx CH/XeHUs pucka npeanpusTuam HeobxoanMMo NPUHSATL NpeBeHTUBHbIe Mepbl. K npumMepy, B
L0roBOP 3aiMa MOXXHO BKJIOYUTbL OTAENbHbIA MYHKT, MpefyCMaTpMBatOLLMA BO3MOXXHOCTbL NEPecMoTpeTb
MPOLEHTHYIO CTAaBKY M HAaYUC/IEHHbIE (OrOBOPEHHbIE) MIAaTEXWU MPOLEHTOB, KakK TOJbKO B NMy6ANYHOM
AOCTyne NOsSIBUTCA LOCTOBEPHAs MHMOPMALUsS O NMPUMEHEHHbIX MeXAy He3aBUCUMbIMU CTOPOHAMM
MPOLEHTHbIX CTaBKax Ha MOMEHT Bbllayu 3aliMa.

JIMMNT cyMMbl 3aliMa
Mpu Bbifaye HOBOrO 3aMMa NPeLnpUATUIO TPYNMbl, Ybs AeATeNbHOCTb 3aTpoHyTa COVID-19 n koTopoe

NCNbITbIBAET (PUHAHCOBbLIE TPYLHOCTW, BaXXHO OLLEHWUTb, CMOXXET N1 NPeanpuaTne BepHyTb 3aeM un byneT
NI HE3aBMCUMAs CTOPOHA FOTOBA BblJaTh 3a€M B aHaIOrM4YHOM obbeMe.



Ecnv 3aeM CBSA3@HHbIX L NPEeBbILAET CyMMY, 0 KOTOPOW Morn Bbl 4OrOBOPUTHLCA HE3aBUCMMbIE NTNLLA,
TO NpeBbllleHNe He COOTBETCTBYEeT KPeAMTOCMOoCOBHOCTM NpeanpuaTMs U ero MOXHO CYMTaTb
Hecopa3MepHbIM U HE COOTBETCTBYIOLLMM YECTHON NPaKTMUKe CAENOK. B Takon cuTyaumm 4acTb 3anMa Uam
NPEeBbLILEHNS MOXHO NMPUPaBHUBATL K LOXOAY OPYroro poda, HanpuMmep K BJIOXKEHWIO B YCTaBHOW
Kanutan. NS CHUXXEHUS pUCKa XenaTeNbHO NPOoBeCTW YyrnybneHHbI aHann3, oLeHUB cnocobHOCTb
3aeMLUVKa BEPHYTb 3aeM (debt capacity analysis) B ycTaHOBNEHHbIN cpok. CI' Takxe MoXeT obpallaTb
60/1bLLIOE BHMMAHNE Ha OaHHbIA (haKTop.

Mpw onpefneneHnn MakCMMasibHOM CyMMbl 3aliMa, KOTOPYI0 He3aBUCUMbIN 3aumogaTens 6bi1 6bl roToB
npenocTaBMTb, @ HE3AaBUCKMMBbIN 3aeMLKK Bbin Bbl FOTOB 040/MKNTb B COMNOCTaBNMbIX 06CTOATENbCTBAX,
TaKXXe Ba)KHO y4uUTbiBaTb PYHKLNN, UCNONHAEMbIE Ka)KA0W U3 CTOPOH, U, YTO eLle Ba)KHee, - NPUHATbLIE
Ha cebs pUCKU 1 CNocobHOCTb UX KOHTPONPOBATh.

Wcnonb3oBaHne noaaepxkKu (rapaHTun) No KpeauTy

OOHMM 13 BO3MOXHbIX NocneacTsuin kpmnsnca COVID-19 moxeT cTaTb 6onee 4acToe MCNONb30BaHME
(pMHAHCOBLIX rapaHTUA 3aBUCUMBbIX UL, @ UMEHHO, KOrla BXOAALLee B rpynny NpefnpusaTre BolCTynaeT B
KayecTBe nopy4ymTens no MUHaHCOBbLIM o0bA3aTenbCTBaM APYroro y4yacTHuMKa rpynnbl. C pocToOM
OCTOPOXXHOCTMN KPEAUTHbIE YYPEXXAEHUA MOryT NpefycMoTpeTb He0bX0AMMOCTb FrapaHTMIn NO 3alMaM,
4TOObI YOeanTbCa B CNOCOOHOCTY NpeanpusaTUA rpynnbl BEPHYTb 3aeM. BaXKHO OTMETUTb, 4TO Noagep>KKa
(rapaHTMs) N0 KpeanuTy, Kak 1 NpMMEHEHHasa K 3anMy MpoLeHTHas CcTaBka, Ao/KHa bbiTb 060CHOBaHa B
LOKYMeHTaunn TpaHchepTHOro LeHoobpa3oBaHUs, YTO BO3NaraeT AOMOJHUTENbHbIE 0BpeMeHeHNs Ha
HanoronjaTesbLUNKOB.



