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Pechopma nopoxogHoro Hanora c npegnpuatua (MHM) Bbi3Bana Xapkue AUCKYCCAU O MOHATUU
6aHkoBCcKkoro cyeta rpynnsl (BCI) (cash pool), n 3To A0 CuMX Nop ABASETCSA OAHON UX TPEX OCHOBHbIX
HesicHocTen B obnacTn npumeHeHns MHIM. YTobbl NOHATL, NOoYeMy Tak MHOTro 06 3TOM AUCKYTUPYIOT, Mbl
npepnaraemMm cepuio cTaTen, B KOTOPOM pacCMOTPMM Hanoroeble U topuagnyeckmne nocneactsns bCr, a
TaK>Xe BOMpoChbl TPaHCEPTHBIX LiEH.

YT1o Takoe BCI?

BCI CcOCTOWUT M3 HECKOJIbKMX CBSAI3aHHbIX BAHKOBCKMX CYETOB, YbW OCTATKM 00beAMHATCS, 4TOObI
ONTUMN3NPOBATb NMPON3BOANMbIE NI NMOJyHaeMble MPOUEHTHbIE NMaTeXn N ynydywnTb ynpaBieHNe
nnkemaHocTbio. 3T0T BCI no3BonseTt rpynne I'IpeJJ,I'IpI/IFITVIIZ YMEHbLWNTb PacxXxodbl, CSKOHOMNB Ha obbEMe.

YyacTHuKK BCI perynsipHo nepeyuncnsaioT cBon cBoboaHbIe AeHEeXHble CpeacTBa Ha 0bwmin 6aHKOBCKNIA
CYET (master account), Nnony4as 3a 3TO BO3MOXHOCTb BPEMSA OT BPEMEHUN UCMONb30BaTh MMEKOLMECs Ha
HEM CpeflcTBa, YTO0Obl YOOBNETBOPUTL MOTPEOHOCTN CBOEro AEHEXHOr0 MOTOKa. ITOT 06wWmin 6GaHKOBCKUN
CYET 06bIYHO NPUHAANEXUT NN MAaTEPUHCKOMY MPeanpuaTUio rpynnbl MAK cneynanbHo o6pa3oBaHHOMY
L4719 3TON Lenn NpeanpusaTrio rpynnbl - YIPaBASOWEMY LEHEXHbIMU CPeACcTBaMM.

EcTb OBa BMAa 00beAVHEHNSA feHeXHbIX CpelcTB - msndeckun (physical) BCT nnn ycnosHbin (notional)
BCT. B o6omx cnyyasx ana kaxaoro bCI ncnosb3yoT 0anH 6aHK.

dusnyeckunm BCIr

®un3nyeckmnin BCI - 370 CYET, Ha KOTOPbIN yYacTHUKK BCI 3a4nCnsoT CBOW feHeXHble CpefcTBa, YTobbl
YNYYIWNTb yNpaBaeHne NMKBUAHOCTbIO rpynnbl. Ha 3TOM cYeTy y4YacTHUKU U3nYeckn obbeanHsaoT
W3NNWKN CBOWX CPEACTB, YTOObl YBEANYNTb MPOLEHTHbIE A0XOAbl. LedpuunT c4éTa y4aCTHMKOB
NOKpbIBAOT NepeyncieHnsmmn ¢ BCr, 4Tobbl yMEHbLIUTL MPOLEHTLI OT Nepepacxofa.

®un3myeckunin BCI MOryT ncnosb3oBaTb WU IOPUANYECKME NNLA OLHON CTPaHbl AN lopuaNYeckue nmua
HEeCKOMbKMX CTPaH, HO B ofHOI BanoTe. OBOPOT CpeacTB MexAay y4acTHMKamu BCI B 6yxranTepckom
y4yéTe NpoBOASAT C MOMOLLbIO B3aMHOI0 KpeaMTOBaHWS NPeanpusTuIil.

YyacTHukn BCI copepxaT cBom BaHKOBCKME CHeTa, KOTOpble NpUBSA3aHbl K rnaBHOMY c4éTy (header
account) kak cybcyeTa. MNoBceaHeBHbIe BaHKOBCKME onepauny y4acTHMKOB BCIT nponcxoaaT Kak 06bI4HO.
B obwem cnyvyae rnaBHbIn CHET NpeacTaBaAdeT Apyroe lpuanveckoe MU0, KOTOPoe He ABAdeTCH
y4acTHuKoM BCI. B 3aBUCMMOCTY OT CTPaHbl pa3MeLLeHNs 3TO MOXET BbiTb MaTePUHCKOE NpeanpusTure.
ITy CTPYKTYpPY WANOCTPUPYET AMarpamma, Ha KOTOPOW BUAHO COCTOSIHME CYETOB 4O M nocie
obbeanHeHUs cpencTs.

(]

Mpn pusnyeckom obbeaAUHEHNN CPeACTB rpynnbl NPeanpuaTUin B 0AHON WU HECKONbKUX CTPaHax,
Ba)KHbl Takne BOMPOCHI, Kak BpeMs npekpalieHns obpaboTkn caenok, hakTuyeckme pacxonbl CAENOK 1
BO3MOXHOCTb OTC/NEANTb B3aUMHbIE KPeANUTbI NPeAnpUAaTUA rpynnbl, KOTOPbIe CBSA3aHbl C PU3NYECKUM
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obbennHeHnem cpeacTs.
YcnosHbIn BCT

YcnoBHbI BCI COCTOMT U3 HECKOIbKMX CBA3aHHbIX BaHKOBCKMX CHETOB, OCTAaTKMN KOTOPbIX 06beanHAI0T,
4T0bbl ONTMMU3UPOBaATbL MPOM3BOAMMbIE WW MOJy4YaeMble MPOLEHTHble NaaTeXxu. A MMEHHO,
paccynTbiBas MPOLEHTHbIE NaaTeXxu, 6aHK yYnTbiBAaET TOJIbKO 0bLMiA OCTaToOK CcYéTa ycnoBHoro bCl, a
busnyeckunin 06opoT CpeaCcTB HE MPONCXOANT.

YcnosHbin BCT gocTuraeT Tex e pe3ynbTaToB, Kak U (OU3NYECKWIA, HO MPU MOMOLLN KOPPEKTUPYHOLLNX
3anncen Ha BUPTYasbHbIX cHeTax 1 6e3 n3meHeHUn Ha 6aHKOBCKMNX CcYeTax NpeanpuaTuin. baHk, KOTopbIi
ynpaBnseT ycaoBHbIM BCI, MOAaéT NPOLEHTHbIN OTYET, B KOTOPOM OTPaKEH HETTO 3a4€T, KOTOPLIN
nopobeH ToMy, KOToporo goctur 6l usnyvecknin bCIr. Tak Kak He NPOUCXOAUT usnyeckuin obopoT
CpencTB, ANS 3a4éTa B3aMMHOe KpeauToBaHWe NMpeanpuaTUin rpynnbl HE SBAAETCS HEOOXOAUMbBIM.
YcnoBHbIh BCI MOXHO CO34aBaTb B HECKOJIbKMX BaJIlOTaXx.

PaccmoTpuM npuMep, B KOTOPOM MaTEPUHCKOMY MNPEeAnpuAaATUIO NMpUHAgNexaT TPpU LOYepHUx
npeanpuaTud - A, B n C. KpeanTtHas cTaBka npegnaraemas 6aHKkoM cocTaBnseT 2%, a nebeToBas CTaBka
coctasnseT 4%.
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B npumepe BugHa npubbinb 1,5 ycnosHble eanHuubl oT ycnosHoro BCI. MpeanpusaTtue oT obwero
COCTOSIHMA CBOUX c4eToB 6e3 obbeanHeHns cpencTs 3apaboTano 3 yC/a0BHbIE eANHULbI, a 06beanHeHNne
CpencTB NO3BOAMNO eMy 3apaboTaTb 4,5 YCNOBHbLIX €AUHWL, UCKOYMB pa3HuLY Mexay CNpocoM
npennoXxeHvem. 3Ty Npubbinb MaTepuUHCKoe MpeanpusaTMe B HEKOTOPbIX Caydvasx pasfenser C
y4acTHUKamu BCI, 4ToObl MOTMBMPOBATb MX 3aKJHOYUTb TakKoe CornalleHue.

3T0 - pa3yMHbIN cnocob ynyyuweHns 6anaHca OeHeXHbIX CPeCTB, HO a5 Hero HeobxoOuma TulaTebHas
OLEeHKa, aHa/M3 pacxonoB U Npubbinen, a TakXe TeCHOe COTPYAHWYECTBO C HaJIOrOBbIMU
KOHCY/IbTaHTaMu, oLeHka obuwmx TpeboBaHMn BaHKa U TOYHOE MOHUMAHWE NPoeKkTa, YTobbl BbibpaThb
COOTBETCTBYIOLWMNIA BapnaHT 1 6aHKkoBCcKMe ycnyrn. C noanep>XKow HasloroBbiX KOHCYIbTaHTOB BBEEHME
BCI MOXET NpUHECTU NPeanpuUaTUIO CYLLLECTBEHHbIE NMOCTOSIHHbIE BbIroAbl.

B nocrnenyowmx ctaTbsix paCCMOTPUM HaJIOroBble U topuanyeckme nocnencreuns bCr.
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