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HblHelHee NaTBMICKOE pPeryampoBaHme TpaHchepTHOro ueHoobpasosaHus (TL) BCTynnao B cniay yxe B
nanekom 2018 rofy, BHeCS U3MEHEHUs Kak B CTPYKTYpy AokymeHTauuw TL (OTL), Tak n B npenensb
CYLLIECTBEHHOCTHU, KOTOpble 0653bIBalOT HanoronnaTenbiunka (HM) nogrotasnmneaTth ATL, ycTaHOBAEHHOM
opmel. g 6onblwimHcTBa HI BCe elle akTyasieH BONPOC MPaBWUJIbHOIO pacyeTa CyMMbl KOHTPONPYEMON
(pMHaAHCOBON CLENKW, OT KOTOPOW B Caydasx, korga y HIM HeT KOHTPOMPyeMbIX CAENOK APYroro Buaa,
3aBNCUT 0653aHHOCTb NoAroTaBAnBaTh MMbo NnoaroTasAmeBaTb U nogasath ATL ycTaHOBNEHHOW hopMbl. B
[aHHON CTaTbe Mbl PAaCCMOTPUM MOPSALOK ONpeneneHns CyMmbl KOHTpoaupyemon caenku (CKC) ons
pPa3HOro poga (PMHAHCOBbLIX CAENOK COrflacHO NaTBUNCKOMY peryanpoBaHuio TL 1 MexayHapoLHbIM
HOpPMaTUBHbIM akTaM, obpallas BHUMaHMe Ha NpakTUKy Hanbonee CxoXunx c JlaTBuen sKOHOMUK JINTBbI 1
SCTOHUN.

X0TS akTyanbHOe peryanpoBaHue TL, 0encTByeT U OTHOCUTCS K OTYETHBLIM rogamM HauduHasa ¢ 2018 roaa,
[0 KOHUa 2019 roga HIM He 6bina pocTynHa nogpobHas nHgpopmMauma o ToM, kak onpegenats CKC gna
(PpMHaAHCOBbLIX CAeNIOK. B OCHOBHOM 6bI10 M3BECTHO TOJILKO TO, 4TO Ha (PUHAHCOBYIO CAENKY, KaK N Ha
Apyrue KOHTPoJIMpyeMmble CAeNKN, PacnpoCTPaHAETCS MUHUMaNbHbIVA Npegen CywecTBEHHOCTH B pa3mepe
20 000 eBpoO, NpeBbilleHNe Yero Bo3naraeT Ha HI 0653aHHOCTb AOKYMEHTWPOBATb 3Ty CHOENKY
(NMpoBepnTb COOTBETCTBUE NMPUMEHEHHOro TL npuHumMny cAenkn Mexay He3aBUCUMbIMU CTOPOHaMK).
KoHe4yHO, faHHbIN KpuTepuin HeobxoaMMO paccMaTpuMBaTb Hapady C NpefesioM CywecTBEHHOCTU B
pa3mepe 250 000 eBpo, KOTOPLIN NpegycMaTpmBaeT 0643aHHOCTb MOAFOTOBUTL MeCcTHY ATL. Takum
obpa3zom, paxe ecnn CKC duHaHcoson caenku npesbiwaeT 20 000 eBpo M cAenka cyMTaeTCs
cyuwiectBeHHon, y HIM Bo3HMKaeT 0653aHHOCTb €e OOKYMEHTUPOBaTb, TONbKO ecnn cymmapHasa CKC
npesblwaeT 250 000 espo.

B koHue 2019 roga Crf onybnukoBana meToanyeckne matepuansl «[JoKyMeHTauua TpaHCHEPTHOro
ueHoobpa3oBaHus», rae Takxe pasbacHuna onpepeneHne CKC gna UHaHCOBLIX CAENOK. B faHHOM
LOKYMeHTe noAvyepkKmBaeTCs CYLeCTBEHHbIN MPUHUWM, B3ATbIN U3 pekoMeHAauun OpraHusauun
3KOHOMUYECKOro coTpygHuydecTsa n passutus (O3CP) N BHeAPEHHbIN B NAaTBUIACKOE peryanpoBaHue,
ABNSAOLWMICSA OCHOBON nopsaka, B kotopom CI'l npeanonaraet paccumTbiBaTb CKC hrMHaAHCOBbLIX CAEMOK.
3TOT npuHUMN npegycMmaTpuBaeT, 4To CKC ob6pa3yloT HE TOIbKO MAaTeXn MPOLEHTOB, HO U pa3Mep
3aliMa, NOCKOJIbKY OH ABNAETCA OOHUM K3 (PaKTOPOB, CYLLECTBEHHO BJIMAIOLWMNX HA CTOMMOCTb CAENKU.
CTonT Npu3HaTb, YTO AAHHbIA NPUHLUMN B OCHOBHOM OPUEHTMPOBAH Ha OLEeHKY TL KOHKPeTHbIX CAeN0K U
TaK Ha3blBaeMyl0 «TOHKYK KanuTanmsauuto» mam cnocobHocTb HIM 6GpaTb Ha cebs KOHKpeTHble
oba3aTenbCTBa, 0AHAKO ABNAETCA KPaeyrosbHbIM KaMHEM U B pacyeTe CyMMbl CAENKMW.
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[lanee Mbl paccMoTpuM nopsafaok pacyeta CKC s pasHbiX BUAOB (OMHAHCOBBLIX COENOK.

KpaTKOCpOYHbIe 1 LOArOCPOYHbIE 3alMbl, @ TakXe TUMUYHbIE KPeaUTHbIE IMHUN - (DYHKLUOHANbHO
npocTenine pruHaHCOBbIE CAENKN, NO3TOMY pacyeT CKC, cornacHo naTBUNCKOMY perynmpoBaHuto TL, He
CJIOXKEH:

CKC = nonyyeHHoe uau npenocTtaBieHHoe UHAHCMPOBaHME B OTYETHOM rofly + HavyuCneHHble B
OTYETHOM rofly MPOLEHTHI.

JaHHasa dopMyna BkYaeT B cebs nonyyeHHOe UAU NpenoCTaB/eHHOE B OTYETHOM roay
hUHAHCMPOBAHME N OrOBOPEHHbIE WM HAYUC/IEHHbIE NPOLEHThl. Ecnn caenka npeacTtasnseT coboi
LO0JITOCPOYHBIV 3a€M UM KPEAUTHYIO JIMHUIO 1 B paMKax [OroBopa B TeYeHne (hMHAHCOBOro roaa He 6b1s10
BblAAHO WM MOJIYyYEHO AOMONHUTENbHOE (hUHAHCUMPOBAHWE, OAHAKO HAYMCNEHbl MPOLIEHTHI 3a
nonb3oBaHue KanutanoMm, CKC obpa3ytoT TONbKO 3TW NpoLeHTbl. HaobopoT, ecnn B GUHAHCOBOM roay
Ob110 BbIAAHO UM MOSY4YEeHO (PUHAHCUPOBAHKE, @ OFOBOPEHHbIE COrIAaCHO LOroBOPY MPOLEHThI ele He
6yayT npusHaHbl B puHaHcoBoM rogdy, CKC cocTaBUT OCHOBHAas CyMMa AaHHOro (UHaHCUPOBaHUS.

Ond coenok cyeTa rpynmnbl U KPEAUTHON IMHUN, B KOTOPOW MPOUCXOAAT 04EHb MHTEHCMBHbIE (PUHAHCOBbLIE
NOTOKM B 060MX HANPaB/EHMAX U MPUMEHUTDb BbilEYKa3aHHY (hopMyny 06beKTUBHO HEBO3MOXHO, CI'[]
npepnaraet HemHoro 6onee cnoxHbi pacyeT CKC:

CKC = o6s3aTenbCTBa Ha Hayaso nepruoaa + PUHAHCUPOBAHME, MONYYEHHOE B OTHYETHOM roay -
(VMHAHCUPOBaHKe, BO3BPALLEHHOE B OTYETHOM rofly + HaYMC/EHHbIE B OTYETHOM rofy NPOLEHTbI.

HanbonbwmM HegoCTaTKOM AaHHOW (hOPMyJibl ABASETCS TO, YTO B METOAMYECKUX MaTepuanax HeT
onpeneneHns «b6osbLLIOro» KOMYeCTBa CAENOK B PpaMKax CAENIKU KPEAUTHON NNHNW WK CYeTa rpynnbl. Y
KOro-TO 3TO MOTryT BbITb TPW CAESKN AEHE)XHOr0 MOTOKa B rof4, Y APYroro - 4ecaTb, CTO 1 gaxke 6onblue
COENOK NONYYEHNS NN Bblavyn AEHEXHbIX CPeACTB B paMKax OOroBopa, B 3aBUCMMOCTM OT (PMHAHCOBOM
NOJIUTUKN FPYNnbl, LOrOBOPHbLIX YCNOBUN CAENKN N OCYLECTBSEMON XO039NCTBEHHON AEATE/IbHOCTN.
BmecTe ¢ Tem HIT goskeH caMOCTOATENbHO OLEHUTb OCYLWeCcTBAAeMble UM (PUHAHCOBbIE CLEeJIKN C
3aBUCMMbIMY CTOPOHAMM 1 NOCTapaTbCa HAWTU Hanbonee 0b6beKTUBHLIN Noaxod K pacyeTy CKC.

Hanee Mbl paccmoTpuM pacydeT CKC ans oMHaHCOBbIX CAENOK B JINTBE U DCTOHUN.

JINTOBCKYO HaNIOroOBY0 CUCTEMY B LI€/IOM [JOBOJIbHO JIEFKO COMOCTaBWUTb C NATBUMNCKON HaNOroOBOM
CUCTEeMON, ogHaKo B oTHoweHun TU (Bka4vas n onpepeneHne CKC ona pUHAHCOBBLIX CAENOK) eCTb
CyLWecTBEeHHbIe OT/AINYMA, OCHOBAHHbIE Ha NpUHLUKNe, onpeaensolem o643aHHoCTb HIM nogroTaBnmeaThb
OTL ycTaHoBneHHoM hopMbl. Kak y>ke 6b110 Cka3aHo, JIaTBMSA oueHuBaeT 3Ty 0643aHHOCTb, UCcxogs us
cymmapHon CKC HIM B oT4yeTHOM rogy. Mocne OOCTUXKEHUA NpeaesioB CywecTBeHHOCTM ¥ HIT BO3HUKaeT
obs3aHHOCTb noaroToBuTb ATL ycTaHoBneHHOM ¢opmbl. HaobopoT, B JInTBe nepsbil KPUTEPUIN, Ha
KOTOpbI obpalwatoT BHUMaHWe, - 3TO YuCTbin 06opoT HI. Ecam oH npeBbicuT 3 nnm 15 mMaH eBpo,
BO3HMKaeT 0643aHHOCTb MOArOTOBMTL MeCTHYt0 unmn rnobansHyto ATL (B cOOTBETCTBYOWEM Cayyae).



Be3yCcnoBHO, 3TO HYXXHO paccMaTpMBaTb BO B3aUMOCBA3W C NpeLesioM CYLWeCTBEHHOCTY CyLLeCTBEHHON
KOHTPOJIMPYEMOI CAENKN, KOTOPLIN, B CpaBHEHMM C JlaTBMeln, HaMHOro Beiwe - 90 000 eBpo. MTak, gaxe
ecnn npeanpuatue yposnetsopsieT TpebosaHms Kk noarotoske ATL, no obopoTy, oHO 0653aHO
noarotoBuTb OTL, yCTaHOBIEHHON (DOPMbI TONILKO O CYLLECTBEHHbLIX KOHTPOMPYEMbIX CAEJSIKAX, €CAN OHU
ecTb.

OueHuBas pacyeT CKC gna puHaAHCOBLIX CAENOK, HEOOXOAMMO 3aK/YUTb, Y4TO JIMTOBCKOE
perynupoBaHue TL npegycmMaTpuBaeT HaMHOro 6osiee NpPocTol NOPSAOK, NOCKOJIbKY pacyeT BKJOYaeT B
cebs TONbKO M UCKYNTENBHO OCTAaTOK UMELLNXCA 3alMOB B OTYETHOM rofly, HE3aBUCUMO OT BU[a
CAENKN:

CKC = 0CTaTOK 3aeMHbIX CPeLiCTB B OTYETHOM rofay.

Ha nepBbin B3rna4 MoXXeT NoKa3aTbCs, YTO AaHHbIA YNPOLWEHHbIA NOPAAOK CHMXXAET aAMUHUCTPATUBHOE
bpemMsi, U AN YaCcTW KOHTPOJIMPYEMbIX (PUHAHCOBBLIX CAeNOK (0COBEHHO KPAaTKOCPOYHbLIX) 3TO
LEeNCTBUTENbHO TaK. Ho, Hanpumep, y AONArOCPOYHbLIX 3aiMOB C MOralleHNemM OCHOBHOW CyMMbl B KOHLE
cpoka B pacyeTe CKC B KaXAblil 1o, BbIMOJIHEHUS CAENKN 3aMa ByneT BCS OCHOBHas CyMMa 3alMa. B
6ONbLINHCTBE C/Ay4YaeB OHa MpeBblWAeT npeaen CyWwecTBEHHOCTM CAEeNKM U Bbi3oBeT y HII
HeobXx0AMMOCTb €XerofiHO OLeHNBaTb COOTBETCTBUE LiEHbl KOHTPOMPYEMON CAENKN PbIHOYHBLIM LeHaM
llaXke B CUTyauusax, korga dakTbl M 06CTOATENLCTBA COBEPLIEHUS CAENKN HE MEHANNCH, @ TakXe
nogrotaeaueBaTb OTL, ycTaHOBNEHHON DOPMbI HEpeaKo 06 OQHON CTAaTUYHONW COESKE.

DCTOHCKOe perynupoBaHue TLL CcywecTBEeHHO OTAMYaeTCs OT peryampoBaHua B 060mx 6AMKHMX
rocynapctax. OCHOBHOE OT/IMYME 3aKNI04aeTCA B TOM, YTO 3CTOHCKOE perynnposaHue TL, He npesbiwaeT
MWHWMaNbHble Npeaenbl CYyUWEeCTBEHHOCTM OTHOCMTENbHO 0653aHHOCTW AOKYMEHTUPOBaTb
KOHTPOAUPYeEMYIO COenky u noarotasnmeaTtb LOTL, ycTaHoBNeHHOW (OpPMbl. JaHHbIA APUHLKAN
pacnpocTpaHAeTCd U Ha KOHTpoJsinpyemble (pMHaHCOBble caenku. Mo cyTtu, HIl moxeT B
NPOoUNaKTUYECKMX Lensx no csoemy Bblbopy noarotasnmeaTb OTL nan aHanns KoHTponupyemom
(hrvHaHCoBOW caenkun, a Takxxe cBob6OOHO ONpeaenaTb N pacCinTbiBaTh Hanbonee 06BbEKTUBHYIO, MO €ro
MHeHuto, CKC ons (pMHaHCOBbLIX COESOK.

B cooTBeTCTBUM C TpeboBaHMAMN NaTBUNCKOro peryanposaHuns TL, oTHocuTensHo onpegenerHns CKC gns
(PUHAHCOBbIX CAENOK MOXXHO KOHCTAaTUPOBATb, 4TO B LLEIOM OHM COOTBETCTBYIOT pekoMeHaaunsm O3CP n
Kak MWHUMYM MO OTHOWEHUK K (YHKUMOHaNbHO 6onee NpoCTbIM BMAAM CAENOK ABASKOTCS
000CHOBAHHBLIMW M MOHATHbIMU. Ona 6onee CNOXHbIX BUAOB CAENIOK Heobxonumo 6osiee fgeTasnbHoe
NOSICHEHME HEMOCTOAHHBLIX BENNYMH, 4ToBblI HIT MOr y06HO 1 MOHATHO «TONIKOBATb» CTaThbio 15” 3aKOHa
«0 NofoX04HOM Hanore € NpeanpuaTUin®, NCXoAa 13 PakToB N 06CTOATENLCTB CAETKMN.

CpaBHuBas peryampoBaHue 6anTUNCKMX cTpaH B nnaHe pacyeTa CKC gna MHAHCOBBLIX CAESI0OK, MOXKHO
3aKJIOYUTb, Y4TO 34eCb AO0BOJIbHO CUJIbHAd HEOOAHO3HAa4YHOCTb. DCTOHCKOe perynuposaHue TL,
MaKCMMaJibHO rnbkoe n He NpeabsasaseT K HI cyuwiectBeHHble TpeboBaHNS OTHOCUMTENIbHO 06583aHHOCTK
[OKYMEeHTUpoBaTb CAeNKKU 1 nogrotasamsatb ATL. W B JTaTBuun, n B JInTee perynmposaHue LOBOJIbHO
CTPOrOe N KOHKPETHOE, K TOMY XKe Kax[das CTpaHa yYCTaHaBAMBaeT COOCTBEHHbLIN MOPSAOK pacyeTa u
BO3JlaraeT Ha HI1 ocHoBaTe/bHOE aAMUHUCTPaTUBHOE Bpems. BmecTe ¢ TeM MeXAyHapo4HOW rpynne
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npeanpuaTnin, paboTtatowen no scen banTum, KOTOPYIO HEepeaKOo CYUTAOT eANHbIM PEermoHoOM B
OTHOLLEHUN 3KOHOMMYECKMX YCJI0BUIA, TaK U HaNOrOBbIX CUCTEM W IOPUANYECKUX aCNeKTOoB, MPUXOANTCA
npunaraTe MHOrO YCUAWA U pacxofo0BaTb CYLECTBEHHbIE pecypchbl, 4ToObl cobnoaaTe AeACTByOWMeE BO
BCex cTpaHax bantum TpeboaHms K TL, B TOM Ynucae OTHOCUTENIbHO KOHTPOJINPYEMbIX (PMHAHCOBBIX
CLEeNoK.



