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IIpOo3payHOCTh OTPACIIM KPUIITOAKTHUBOB 3/24/23

CeKTop KpUNTOAKTUBOB HEe TONbKO Bbi3BaJl UBMEHEHMNS Ha PbIHKaX MNjaaTeXen U WHBECTULWUN, HO
N 3aTPYAHWUA HANOrMOBbLIM aAMUHUCTPALMNAM OTCAEXMBaHME NPUPOCTa KanuTasa, NOJIY4eHHOro oT
TOProBAn KpunToakTMBaMu. 16 mas Tekywero roga B Coete EC onobpeHo npennoxeHune EBponenckom
KoMmnccum oba3aTb NOCTABLLMKOB YCYr KPUNTOAKTUBOB CO0bLWaTh 0 caenkax KnmeHToB 13 EC Ha pbiHKe
KPUMTOAKTMBOB. DTO MOMOXXET Ha/Or0BbIM YYPEXAEHNAM CNEAUTb 3@ TOProBAEN KPUMTOAKTUBAMMU
N NONYyYEHHbIMU OOXOLAMU, TEM CaMbIM CHU)KAs PUCK MOLLUEHHWYECTBA W HeynnaTkl Hanoros. Cuctemy
OMOBELLEHUSA NJIAHUPYETCA BHEAPUTbL NOCPEACTBOM M3MeEHEeHUI B LupekTnBe 06 aAMUHUCTPATUBHOM
coTpyaHunyecTBe (nanee B TekcTe - DAC) - 0CHOBHOM cucTeMe obMeHa AaHHbIMU MeXAy HanoroBbIMU
yypexageHuamun. HoBble npaBuia ONOBELLEHUSA MPUHATLI B OOMNOJIHEHME K PernamMeHTy 0 pblHKax
KpUNToakTueoBs, nsmeHsawowemy OupekTtusy (EC) Ne 2019/1937 (Markets in Crypto Assets Regulation,
fanee B TekcTe - PernameHT MiCA), n PernameHTy 0 nepesoax CpeAcTB, U AaHHbIE MpaBuia NOAHOCTbIO
COOTBETCTBYIOT MHUUMaTMBE OSCP 0 CUCTEMe OMNOBELLLEHNA O KPUMTOAKTUBAX.

DAC He 3aTparvBaeT BOMPOCHI B3MMaHUA U ynnaTel Hasoros, a obecneynsaeT nonyvyeHne n obmex
CBSA3@HHOM C HUMW NHGOPMaLMen Mexay CTpaHaMu-y4acTHULAMK LS onepaTUBHOIO NpeLoTBpaLleHns
MoLLeHHMYecTBa. 3a nocnegHee pecatunetne DAC nepecmaTpmBann wecTb pa3 (DAC1-DACT), pacwuimpus
He TOJIbKO KpYyr HaforonaaTesbLNKOB, HO 1 BUAbI AAaHHbLIX, 0 KOTOPbIX NPeaocTaBaseTca nHgpopMaums.

B HacToAWMA MOMEHT HaflOrOBbIM OpraHaM HefocTaeT HeobxoauMon UHopMaumy ANa Haga3opa 3a
[oxonamu OT UCMOJIb30BaHUS KPUMTOAKTUBOB, KOTOPbIMM MOXXHO JIEFKO TOProBaTh Yepe3 rpaHuubl. Mo
MHeHuto EBponenckon komuccuu, seogumoe DAC8 TpeboBaHue KO BCeM MOCTaBLiMKaAM yCnyr
KpunTtoakTneos B EC He3aBMCMMO OT X pa3mepa coobuiaTb 0 caesikax npoxusawowmx B EC knneHToB
YNYyHWNT cnocobHOCTb CTpaH-y4acCcTHUL BbIABAATb M GOPOTLCA C MOWEHHUYECTBOM B cepe
HanoroobnoXXeHuns, ykKIoHeHneM OT ynaaTbl Hanoros 1 06xofomM Hanoros. K TOMy e pacluimpeHa cdepa
LEeNCTBUSA AMPEKTUBbLI: (DMHAHCOBbLIM YYpeXAeHUsM BMeHAeTCa B 0093aHHOCTb coobLaTh 0 caesikax ¢ -
AeHbramy n uM@poBbIMKA BantoTaMu LLeHTpasibHOro 6aHkKa, a Takxe obecnevymBaeTcs aBTOMaTUYECKNIA
obMeH nHpopMauuen o NpeablAyLnX TPaHCrPaHWYHbIX NOCTAHOBAEHUSAX, NPUMEHSEMbIX K (PU3NYECKUM
muamM.

Lenb PernameHTa MiCA - 3alMTUTb MHBECTOPOB U 3akpennTb B EC eaunHble npaBuia KacaTebHO
c/iefyoLero:

e TpeboBaHUN K MPO3PAYHOCTM U pasrfaeHnto nHgopmaumm ob sMnccnm KpMNTOaKTNBOB
1 0OMycKe K TOprosie;

* HajeNneHNsa MNOJIHOMOYMAMM WM HapA30pa 3a MOCTaBLWMKaMM yCNyr KpUNTOAKTWBOB
W 3MUTEHTaMUN MNPUBSA3AHHLIX K aKTUBAM TOKEHOB, a TaKXe 3MUTEHTaMU TOKEHOB
3NEKTPOHHbIX AEHer;

® NeATeNbHOCTU, OpraHn3auny n yrnpaBieHna SMUTEHTOB NPUBA3AHHbLIX K aKTUBaM TOKEHOB,
IMUTEHTOB TOKEHOB 3JIEKTPOHHbIX AE€HEr 1 NOCTaBLUMKOB YC/Iyr KpUNTOAKTUBOB;

e YC/0BWIA 3aWnUTbl NpaB noTpebutenein B OTHOWEHUW IMUCCUMKU, TOproeanm, obmeHa
N Lep>XaHUS KPUNTOAKTUBOB;

e Mep No NpepoTBpalleHunto 3noynotTpebneHns pbiHKOM, 4Tobbl 0becneynTb LEeNOoCTHOCTb
PbIHKOB KPUNTOAKTNBOB.

MonoxeHns PernameHTa MiCA 6yayT pacnpoCTpPaHATbCA Ha JUL, KOTOpble MPUHUMAOT yyYacTue
B 3MWCCMM KPWUNTOAKTBOB WAM npepocTaBnsioT B EC ycnyru, cBsizaHHble C KPUNTOAKTUBAMMW.
KpnnToakTuB - LUMpoBoe 0ToOpa)keHne LEeHHOCTU UK NpaB, KOTOPOE MOXHO nepefaBaTb W XPaHWUTb


https://eur-lex.europa.eu/legal-content/LV/TXT/HTML/?uri=CELEX:52020PC0593
https://eur-lex.europa.eu/legal-content/LV/TXT/HTML/?uri=CELEX:52020PC0593
https://eur-lex.europa.eu/legal-content/LV/TXT/HTML/?uri=CELEX:02015R0847-20200101

B 3JIEKTPOHHOWN (hopMe, NCMONb3YSA TEXHOIOMMI0 pa3fesIeHHOro peecTpa Uin aHalorMyHyo TEXHOJIOT MIO.
B PernameHTe MiCA onpefesnieHbl Cefyowme KpUunToaKTUBbI:

® MPUBA3AHHbIA K aKTVBaM TOKEH - BUA KPUMTOAKTUBOB, LieSib KOTOPOro - NOAAEPXKMNBATb
CTabunbHYO LEHHOCTb, CChiNasgCb Ha CTOMMOCTb HECKONbKUX Taknx ByMa>kHbIX BasloT,
KOTOpble ABAATCS 3aKOHHbIM NNATEXHbIM CPeLCTBOM, OAUH UM HECKOJIbKO TOBApOB, O4UH
NIV HECKOJIbKO KPUNTOAKTUBOB MM KOMOUHALIMIO TaKUX aKTUBOB;

® TOKEH 3-[eHer - BUL KPpUNTOaKTMUBa, UCNOJb3yeMblIA B OCHOBHOM B Ka4ieCTBe CpefcTBa
obMeHa, Lenb KOTOPOoro - NoAAepXunsaTb CTabUAbHYO CTOMMOCTb, CCbIJTAafCb Ha CTOMMOCTb
Takon Byma>KHOW BantoThl, KOTOpPas ABAAETCA 3aKOHHbLIM NAATEXHbIM CPeACTBOM;

* TOKeH (pyHKUun noTpebnenuns (utility token) - KpUNTOaKTUB, NpeAHa3HAYeHHbIN Ang
obecnevyeHnsa UMPPOBOro JoCTyna K TOBapy WAW ycayre, LOCTYMHOW B TEXHOMNOrUK
pa3fesieHHOro peecTpa, U MPUHUMAEMbIN TONbKO 3MUTEHTOM AAHHOMO TOKEHa.

K Tomy e PernameHT MiCA onpenenseT BceobbeMoLWNA NepeYeHb yCayr n encTBuin, Kotopble 6yayT
KNaccngunumpoBaTbCa Kak yCayrm KpUnToaKTUBOB:

e [lepXXaHue 1 yrnpasieHne KpUnToakTUBaMM OT UMEHU TPETbUX NNLL;

e cofepXaHue nNnaThopMbl IS8 TOProBAN KPUNTOAKTNBAMMY;

e 06MeH KPMNTOAKTMBOB Ha ByMaXKHYl0 BaJilOTY, KOTOpas SBASETCSH 3aKOHHbLIM MaTeXHbIM
CpeacTBoM;

¢ 0OMeH KpUNTOaKTUBOB Ha Apyrue KpUnTOaKTMBbI;

* BbINOJIHEHWE CBA3AHHbIX C KPUMTOAKTUBAMW PACMOPSXKEHNIA OT UMEHW TPEeTbUX nL;

* pasMeLleHne KpUNTOaKTUBOB;

e MpUeM 1 nepefaya CBA3aHHbIX C KPUMTOAKTMBAMM PACMOPSIKEHNIA OT MMEHUN TPETbUX JIULL;

e MpefocTaBfieHNe KOHCYbTaLUWA 0 KPpUNTOAKTUBAX.

Kpome Toro, PernameHtom MiCA 6yneTt npefycMoTpeHa eanHasa cucTeMa AUMULEH3NPOBAHNS MOCTABLLNKOB
yCayr, COOTBETCTBEHHO MOCTaBLMKaM YCAyr, CBA3@HHbIX C KpUNTOAKTUBAMMW, He MPUAEeTCs nonyyaTb
pa3spelleHmne Ha 0eaTeNbHOCTb B KaXXA0N CTpaHe-y4acTHULE N0 OTAEeSIbHOCTU, MOCKObKY pa3peLleHne Ha
LeATeNIbHOCTb B OAHON CTpaHe-y4yacTHMUe no3sosanT paboTaTb Ha Bcen Tepputopun EC. BaxkHo
0TMeTUTb, 4YTo TpeboBaHus PernameHTa MICA ByoyT pacnpoCcTpaHATbCSA Ha BCeX YY4aCTHUKOB PblHKA
KpunToakTueoB EC He3aBMCMMO OT MeCTa perncrTpauuu.

B JlaTBMM OTCYTCTBYeT e4UHOE peryampoBaHve KPUNTOAaKTUBOB U K KPUNTOAKTUBAM MPUMEHAOTCS
oTAeNbHble AeNCTBYylOLUMEe B CTpaHe HOPMbl MpaBa. Mo3ToMy noTpebyeTcs afanTUPOBaTh K HOBOMY
perynnpoBaHui0 MMelLWwmnecs HOPMaTUBHbIE aKTbl, Hanpumep 3akoH «O pblHKe (PUHAHCOBLIX
WHCTPYMEHTOB», W pa3paboTaTb HOBOE peryaupoBaHue AN perucTpauuv u NMLEH3UPOBAHUS
MOCTaBLLMKOB YCJyI KPUMTOAKTUBOB.

HoBble TpeboBaHMA K OMNOBELLEHUID KacaTesbHO KPUNTOAKTWBOB, 3-AE€HEr U LUU(POBbLIX BajlOT
LeHTpaNbHOro 6aHka BCTynsaT B cuay 1 aHBapsa 2026 roga. HecmoTps Ha To 4To Ao 2026 roga eule
[aneKko, Mbl MpUriallaeM 03HaKOMUTbLCSA C TpeboBaHuaAMK, npeabasnseMbiMyu PernameHtom MiCA,
1 3abnaroBpeMeHHO NOArOTOBUTLCS K NPEACTOSILMM N3MEHEHWNSM B 3aKOHO4ATeNbLCTBE JlaTBUN.



