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HaueHka Ha pont (share premium) npenctasnset cobon naaTex NOMUMO HOMUHANBLHON CTOMMOCTU
0NN, He BKJIK0YaeMbll B OCHOBHOWM KanuTtan npeanpusatua. HoMrHanbHas CTOMMOCTb 40K caMa no cebe
pefKo oTpa)kaeT UCTUHHYK CTOMMOCTb A0JIM, MO3TOMY HalLleHKa Ha SO0 NOMOraeT Kak onpenesnTb
cnpaBensinBoe BO3HarpaxxheHuwe 3a JONWU KanuTasa, Tak U 0TPa3nTb UX UCTUHHYK CTOMMOCTb B
Pa3NYHbIX CAeNKax, CBA3aHHbIX C AOJIAMU KanuTana npeanpusaTtus.

HaueHKy Ha [0J10 B OCHOBHOM UCMOJIb3YIOT B CAesIKax, CBA3aHHbIX C UHBECTULNAMWN B NPEanpuaTua.

CornacHo 4YacCTu BTOpOW (K3), B ycnoBuax yBenmyeHns 0CHOBHOMO
KanuTasa MOXKHO NpeagyCcMOTpeTb, 4TO B C/lyYae yBEJMYEHUS OCHOBHOMO KanmTaaa y4aCTHUK MOMUMO
HOMWUHANbHON CTOMMOCTU TaKXe LOJ/DKEH ynnaTWUTb HaleHKy Ha gojt. HecmoTpsa Ha 1o 4yTo K3
CCbINIAETCS Ha HALEHKY Ha OO TOJMIbKO B C/lyvae yBeJMYEHUS OCHOBHOMO KanuTana Npeanpuatus,
HaLLeHKY Ha LOJII0 MOXXHO NpeayCMOTPETb 1 B APYIrUX CayYasX.

Hanpumep, HaLeHKY Ha [0J1l0 MOXHO YCTAHOBUTb B C/ly4ae YUYpeXXOeHUsa NpeanpuaTus. 3To BO3SMOXHO
6narogaps NoN0XKEHNSM 0 COOEepXXaHUN y4peanTenbHOro gorosopa (pewenHus). Nomumo
MONIOXKEHWI, BKIOYAEMbIX B YYpPEeAUTEbHbIA AOrOBOP B 0043aTE/IbHOM MOPSAAKE, COrAaCcHO MyHKTYy 12
4yaCTu NEpPBOW AAaHHOW CTaTbW B yYpPeOAMTENbHOM JOFOBOPE MOXXHO MPedyCMOTPEThb U APYrMe ycaoBus,
KOTOPbIE YYpeanTeNN CHMTAIOT CYLLEeCTBEHHBIMU N KOTOPbIE HE MPOTMBOpPEeYaT 3akoHy. Mockonbky K3 He
3anpeLlleHa YCTaHOBKa HaLLEHKW Ha [0JII0 B C/lyvae yUYpexxAeHUs NpeanpuaTus, 3TO pa3peLLeHo.

Heob6xoAMMO NOAYEPKHYTb, YTO HaLEHKY Ha A0JI0 TakXe MOXHO UCMONb30BaTb NMPW BHECEHUN
MMYLLECTBEHHOr 0 BKN1aZla B OCHOBHOW KanuTan NpeanpuaTus Kak B Cayvyae yuypexaeHus npeanpusatus,
TakK 1 B C/lyYae yBeJIMYeHNs OCHOBHOIo KanuTana. Hepeako B OCHOBHOWM KanuTan BHOCATCA NpeaMeThl,
nMewle 60NblIYI0 LEHHOCTb, HanpuMmep: HeABWXUMas COBCTBEHHOCTb, NpaBa TpeboBaHUS Mpw
KanuTaauWsauum [Jonra, AONAW KanuTana Apyrux npeanpuatuin. CTOMMOCTb NpeaMeTa BOXKEHUA
0TPa)kaeTcs B OLLeHKe UMYLLECTBEHHOr0 BJIOXKEHWs, KOTopas ABnseTca ob6s3aTeNbHbIM JOKYMEHTOM NS
BHECEHMS MYLLECTBEHHOI 0 BIOXKEHUS. HECMOTPSA Ha TO YTO B OCHOBHOW KanuTaa NpeanpusTus MOXHO
BJIOXKMTb MEHbLUYIO LLEHHOCTb, YeM YKa3aHO B OLleHKE, Ha MpPaKTWKe Takol Noaxoh He BCerfa roaunTcs
0N KOHKPETHOro cJiyyasi. 9T0 ONpaBAbiBaeTCs TeM, YTO MPU BHECEHWW B OCHOBHOW KamuTan
npeanpusTUS NUWb 4aCcTU CTOMMOCTU MpeaMeTa [AaHHbIN npeaMeT NepexoauT B COBCTBEHHOCTb
nNpeanpusTus B HenmosaHoM obbeme. K npumepy, 3T0 OTHOCUTCS K C/lyYasiM, KOra npeaMeToM BIOXKEHUS
SBNSETCA HeABMXMMas COBCTBEHHOCTb.

B oTAeNbHbIX CyYasx NpeanpuaTne XXenaeT npuBiedb AOMNOJHUTENbHOE (PUHAHCMPOBAHUE, HO HE XOYET,
4yTOObI B pe3ynbTaTe WHBECTULMN UHBECTOP MEPEHS KOHTPOJb Haa nNpeanpusTuem. B Takom ciyyae
HaLleHKa Ha A0J1l0 MOXET NMOMOYb COXPaHMTb BanaHC CTPYKTYPbI U KOHTPOS Y4aCTHUKOB NPeanpusTus.

Takum o6pa30M, YCTaHOBKa HaUEHKW Ha OO0JI0 B Pa3HbIX C/llyH4asax MOXET obecneynTb npennpunaTuio
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LDOMOJIHATENbHOE (hMHAHCMpOBaHMe 6e3 CyLleCTBEHHOr0 M3MeHEeHNs OCHOBHOIO KanuTana Wian ero
pacnpepeneHns Mexay y4acTHUKaMU.

HaueHka Ha #0110 - 3TO 3 (eKTUBHbLIN CN0Cob OONOAHUTENBHOrO PUHAHCUPOBAHNSA C COXPAHEHUEM U
KOHTPOJIEM MPOMNOPLNOHANBHOCTU OCHOBHOIo Kanutana. O4HaKo Npu OueHKe BO3MOXHOCTWN YCTaHOBKMU
HaLleHKM Ha [0J110 HeobX0AMMO NPUHATL BO BHUMAHNE HEKOTOPLIE apryMeHThI.

BO-I'IepBbIX, Y4aCTHUK HE CMOXET BEPHYTb yMNJla4eHHYIO HaleHKY Ha O00J110 B BUAE NMPON3BEAEHHbIX UM
BbiMJlaT, MOCKONbKY K3 orpaHuyeHbl Cjiy4yaun, Korga y4aCcTHUK MOXeT MoJiyd4aTb BbIMaaThl.
CooTBETCTBEHHO, NOKa B 6yxranTepCKOM ydyeTe npeanpunatTmna nmeeTcd HaleHKa Ha 0010, CBA3aHHble C
IaHHOWN NMo3MuMein BbiNJaTbl MOXKHO 6yneT OCyLLeCTBUTb TOJIBKO B CJlyHa€ JIMKBUOaUWWN NpeanpuaTina npn
nonayvyeHnn y4aCTHMKOM JINKBUAAUMOHHON KBOTbI. BbiMNaThl HAaLEHKM Ha AO0JII0 TakXe HeNb3s 6yneT
OCyLWeCTBUTb B CJly4a€ YMeHbLUEHNA OCHOBHOIO KannTana.

Bo-BTOpbIX, HEO6X0ANMO NCCNENOBaTh U NMPUHSATL BO BHUMAHUE YC/IOBMS OTHOCUTENbHO ONPUX0A0BaHUS
HaleHKN Ha gont. B cea3m ¢ aTum CI [ npegoctaBuna cnpaBky 06 0TpaXKeHUW HaLeHKU Ha 400 B
6a/1aHCOBbIX CTATbAX.

B 3aknoyeHne cnenyeTt ynoMsHyTb, YTO B JaHHOW CTaTbe MepevYncieHbl He BCe CydYan U HI0AHCHI,
CBA3aHHble C HALEeHKOoW Ha Agoat. Ecnu y Bac BO3HUK BOMPOC MM MHTEPEC K BO3MOXHOCTAM
CMoJIb30BaHMA HaLEHKN Ha A0J1t0, KOMaHa IopucToB byneT paga
NPefoCcTaBUTb OTBET 1 HEOOXOAVMYIO OPULNYECKYHO MOMOLLb.
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