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Ony06muKoBaHO pyKoBOACTBO CI'Jl Mo MpuMeHEHHIO
HaJIOrOBOT'0 M OyXTalITEPCKOTr0 PEeryIupOBaHus K
ommepanusaM C BUPTyaJIbHOM BamoTon 3/32/21

UM\ CTapLunin KOHCYNIbTAHT oTAeNa ANpeKTop OTAesla Hanorosoro
| Hanorosoro KOHCYJIbTUpoBaHus, PwC : KOHCYJIbTUPOBaHMUA, MeHeL)Xep MNaH-
JlaTBUA 6anTUNCKON NPaKTUKK MO BOMpPOCaM
Madara Hmelevska nepcoHana u opraHn3aLMoHHbIX NpeobpasoBaHui,
PwC JlaTtBus
Iréna Arbidane

B cBA3M CO CTpeMUTesNbHbIM pPa3BUTUEM Cdepbl LUEPPOBLIX (PUHAHCOBBLIX YCAYr WCMONb30BaHME
BMPTYanbHbIX BanoT (BB) B MOBCeAHEBHbLIX MaaTeXaxX CTaHOBUTCA BCce 6onee pacnpoCTpaHeHHbIM. B
nione Tekyuwero roga Cr paspabotana u onybankosana n
byxranTepckoro HOpMaTMBHOrO PeryanpoBaHMa K onepauuam C BUPTyasbHOW BaJlOTON C LENblo
Pa3bACHUTbL NMPaKTU4yeckoe NMpuMeHeHne HOPMaTUBHbIX TpeboBaHM K goxodam (U3NYECKMX NnL, OT
onepauunn ¢ BB. B gnaHHOM cTaTbe - 0 NMPUMEHEHUN NOAOXOAHOr0 Hafora ¢ HaceneHusa (MHH), ecan
hm3nyeckoe NNLL0 OCYLLLECTBJISET onepaunn Kynam-npogaku, ncnosb3ysa BB.

B HacTosillee BpeMsi B Mupe HacyuTbiBaeTca 6onee 2100 BB, yacTb M3 KoTOopbix 06pa3yiT
aSlbTepHaTMBHYIO (PUHaHCOBYO cnuctemy. CornacHo

, BB — 3T0 undgpoBoe npeacrtaBieHne CTOMMOCTM CO Ccleayrowmnumn
XapaKTepucTMKamu:

e ee He BbIMYCKAeT 1 He rapaHTupyeT LleHTpanbHbIN 6aHK UK rocy4apCTBEHHbIV OpraH;

® OHa He NpWBsA3aHa K 3aKOHHO YCTaHOBJIEHHON BatoTe;

® OHa He MMEeeT IPUANYECKOro CTaTyca BaJlloTbl AW AEHEr, HO (hM3NYEeCKUe NN lopuandeckne
nnua npuHuMatoT BB B KavyecTBe cpefcTBa 0OMEHA 1 €6 MOXHO MEPEBOAUTbL, XPAaHUTbL 1
npofaBaTb B 3/1eKTPOHHOM BUAE.

B cBoeM peweHnn C264/14 ot 22 okTabpsa 2015 ropga Cyn EBponenickoro coto3a noctaHosms, 41o BB
criefyeT paccMaTpuBaThb Kak MpsAMoe LOroBOPHOe CpefCcTBO rniaTexa.

OaHo onpepneneHne BB B kKoHTekcTe MHH. B
COOTBETCTBMM C MNOJIOXKEHUSAMMN 3aKoHa BB — 3To ungpoBoe npeacTaBsieHne CTOMMOCTU, KOTOPOE MOXET
nepefaBaTbCs, XPaHUTLCSA AW NPOAaBaTbCsA LUMPOBLIM CNOCO60OM U (PYHKLIMOHNPOBAThL KaK UMHCTPYMEHT
obmeHa, HO He MPU3HAEeTCHA 3aKOHHbLIM MaTeXHbIM CPeACTBOM, HEe CcYMTaeTcs BaHKHOTOM 1 MOHETON,
6e3HaNNYHbIMN N SNEKTPOHHbLIMK JEeHbraMu, a Tak)Xe He UMEET AEeHEXHOWN LeHHOCTW, HAaKOMIEeHHON B
NJaTEXHOM MHCTPYMEHTE.
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loxon oT npodaxun BB obnaraetcs NMHH Kak ooxod OoT NpupoCTa KanuTana no cTtaBke 20%, ecau
(hrsnyeckoe NMLO CaMO He reHepupyeT cooTBeTCTBYloWYyo BB. Takum obpasom, foxon oT npupocTa
KanuTana B AaHHOM Cjly4ae BO3HWKAEeT, Korga Aoxond OT npodaxku BB npeBbilaeT 3aTpaThl Ha ee
npunobpeTeHne 1 CBA3aHHbIE C 3TUM U3LEPKKMN.

Jata nony4yeHns goxona

Ins noxoda oT Npoaaxu BB gaToi nmonyyeHus OOXoAa CYMTAETCS A€Hb, KOraa HaloronnaTesNbLimk
nosyyaeT OEHbrM WAM Apyrue npeameTbl U BB KOHBEPTUPYETCS B 3aKOHHYIO BasloTy, TakKyl Kak,
Hanpumep, eBpO UKW A0apbI.

, ecnin npom3eeneH obmeH ogHon BB Ha gpyryto (u ¢
MOMEHTa MOKYMNKW NepBOHavanbHOW BB cTommocTb 06eunx Bbipocia), 06583aHHOCTb ynnaTuTb Hanor
OTKJIlallblBaeTCa A0 MOMEHTa, korga BB, monyyeHHas B pe3ynbTaTe obMeHa, byneT KOHBEpPTUPOBaHa B
3aKOHHYIO BaNoTy, TaKylo KakK, HanpuMmep, eBpo 1Uan fonnapsbl.

CTOMMOCTb NMPUobpeTeHNs/0TYy X AEHNS

LeHa I'Ipl/lOﬁpeTEHI/IFI n npopgaxu BB - 3710 onnarta, npomnseegeHHaa Win noay4yeHHada B JEHEXHOM NN
HaTypaJ/lbHOM Bblpa>KeHNW.

B cToMMOCTb NpnobpeTeHns MoryT BXOAUTL N3AEPXKKM, CBA3aHHbIE C NpuobpeTeHnem BB, Hanpumep:

® FOCyAapCTBEHHAa MOLWNHA — 3a oopMIeHNe CAeNKK, B aene 06 yTBepXAeHUM NpaBa
HacnefoBaHUS WX B feNe 0 BCTYMJIEHUN B CMJY aKTa O Pacnops>XeHun nocnegHemn Bonei
NN 0OroBOpa O Hac/leq0BaHMK;

® MPOLEHTHI, yNnnavyeHHble Mo ccyae Ha npuobpeTeHue BB, ecnm OOKYMEHTaslbHO
noaTBepXXAeHHas MHOopPMaLns No3BoNSeT NAeHTUPUUMpPoBaTb ccyay U 0643aTenbCTBO MO
npunobpeTeHuto BB;

® KOMMWCCMOHHbIE N apyrue nogobHble pacxobl.

MpupocT kKanuTana

Kak 1 B Apyrux ciydasx pacyeta npupocTa KanuTana, NpupocT KanuTana BB onpenensercs nytem
BblYETA MEPBOHAYabHOW CTOMMOCTM NPUOBPETEHNS U3 LieHbl OTHYXXAEHWSA. ECIM 3TO He MOXET BbiTb
onpeneneHo, CYNTAETCs, YTO CTOMMOCTb NpuobpeTeHuns pasHa 0.

O noxopne oT BB ¢m3myeckoe nnuo nogaeTt Aekaapauuio 0 4oXo4ax OT MPMPOCTa KanuTasla CorjlacHo
obwmm goxonam, NONYYEHHbIM B KBapTaJslbHbIN NepMoL OT OCHOBHOIO Kanutana (cM. Tabauuy):

06w min (BktoYas goxon oT BB)
0XO0[l OT OCHOBHOI0O KanuTtana,
ﬁonyfeHHbm B KBAPTA/bHBI [aTa nogayv geknapauun Cpok ynnatbl MNMHH
nepuoz
<1000 eBpoO 1o 15 4ynucna mecqaua, chefyrouiero 3a
P KBapTaioM 23 4ncsio Mecsua nogadn
>1000 eBpO [1o 15 aHBap#s roga, ciepyrowiero 3a neKnapaumn
P rogom Takcauum

CnenyeT yyecTb, 4TO NpUbLIAbL NN YOLITKU MO KaXXA0W KaTeropum 0OCHOBHOMO KanuTaa OLeHUBalTCs
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oTaenbHo. Ecam nponaxka ogHonm BB npuHocuT npubeinb, npesbiwatowyto 1000 eBpo 3a KBapTabHbIi
nepvof, a npofdaxa Apyroit BB B TOT e KBapTaJibHbIA Nepnog NnpuHoCcUT ybbITKK, Torga npu nogaye
AeKnapauun o 15 yncna mecsdua, caenyowero 3a keapTanaom, obe caenknm foMKHbl BbiTb yKasaHbl B
Aeknapauuy o npupocTe Kanutana. Cymma ybbITKOB yMeHbLNT pa3mep MNMHH, HayncneHHoro Ha goxon ot
npofaxxu ogHon BB. Mpubbinb BB He 3acynTbiBaeTCA B CHET CyMMbl YObITKOB OT MPOYMX BUAOB OCHOBHOIO
KanuTana, n HaobopoT.

NB! Ecan ¢pn3ndeckoe Anuo reHepmpyet BB, noxon ot 3Tou AeATENbHOCTU nognagaeT rnog Apyryto
KaTeropuw — OH CYNTAETCS AOXOA0M OT XO3SMICTBEHHON AESATENbHOCTY U TOXE NOANEXNT 00J10)KEHUIO
MHH, HO ¢ NpuMeHeHeM APYrovi MPOLEAYPbI.

15 auBaps 2021 roga AHapuc npuobpen ogHy eanHuly BB (1) no ueHe, skBuBaneHTHoM 50 eBpo, ©
ynaaTun KoMuccuio B pasmepe 5 espo. 2 depand 2021 roga Banguc npnobpen ogHy eauHuuy BB (2) no
LileHe, 3KBMBaneHTHon 60 eBpo.

10 anpensa 2021 roga AHgpuc n Bangnuc obmeHanncey BantoTon, B pesynbTaTe Yyero AHapuc npuobpen BB
(2), cTOMMOCTb KOTOPOM Ha TOT MOMEHT cocTasnsfaa 70 eBpo, a Banauc — BB (1) ctoumocTbio 67 eBpo. B
pe3ynbTaTe obMeHa HU AHOpPUC, HXW Banguc He NoNy4Yunm Aoxoda, MO3TOMY cAefsika obMeHa He
NPUPaBHNBAETCH K NPOAaXe.

10 niona 2021 roga AHAPUC Npofan NoayyvYeHHyto B pesynbTaTe obmeHa BB (2) 3a 100 eBpo. MoCKObKY
AHOpPVC He BedeT onepaumnin ¢ 4pyrumMm OCHOBHbIMY akTMBaMK, LOXOL OT MPOLaky OCHOBHOIo KanuTana
(BB) nonmxeH b6bITb 3a4eKNapnpoBaH nyTem nogadum o 15 aHeaps 2022 roga oeknapauum o npupocTe
KanuTana.

Pacuer rpupocTa Karintalia

CToumocTb nprobpeTeHns [CTOUMOCTb MPOAAXKM MpupocT KanuTasa MHH
50 + 5 =55 eBpo 100 eBpo 100 - 55 = 45 eBpo 45 x 20% = 9 eBpo




