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Mopagok npumeHeHus HOC B cekTope pmHaAHCOB 1 cTpaxoBaHusa (PC), ycTaHOBNIEHHbIN ANPEKTUBON
CoBeTa Ne 2006/112/EC oT 28 Hosbps 2006 roga 06 obuwien cucteme HAC, KoTOpbIN NpegyCcMaTpuBaeT
ocsoboxaeHue ycnyr ®C ot HAC 6e3 npaBa 0TYMCNEHUA NpefHanora 3a ToBapbl U YCIyru,
npuobpeTeHHble ans obecneyeHns faHHbIX CAE0K, 0CTaBasCca HemsMeHHbIM ¢ 1977 roga.
HeoTuncnsaembln npefHanor NpUBOANT K BO3HUKHOBEHWIO LOMOJIHUTE/IbHbIX Pacxo4oB y paboTalowmx B
cekTope ®C, a Takxe y UX KIMeHToB. 13 cBoero onbiTa MoXXeM CKa3aTb, YTO B (PHAHCOBOM CEKTOpPE B
Borpoce npumeHeHns HAC cywecTByeT opuamnyeckas HeornpeneeHHoCTb, a TakXKe BbICOKMNe
aOMUHNCTPATUBHbIE PacXoAbl B CBA3UN C npuMeHeHneM HopM HIOC. YcTapesLluve onpenenieHuns ycnyr
3aTPYAHAIT NpeanpuaTuamM cdepbl PUHaHCOBLIX TexHosorui (fintech) nonyyeHme acHoro
npeacTaBfieHns o npumeHeHun ocsoboxxaeHmsa ot HAC. He xBaTaeT MHCTPYMEHTOB A1 CH/XKEHUS
bpemeHn HeoTYMCASEMOro npegHasiora. B gaHHoM ctaTbe - nogpobHee 0 TOM, 0OXXUAAKTCA SN U3MEHEHUS
B cekTope OC.

MpepbioyLive rnonbITKM NepecMoTpeTh AeNCTBYOWUA NOpaLoK npuMmeHeHns HOC noTepnenu Heynady.
MoarotoBneHHbln B 2007 rogy nakeT HOPMaTUBHbLIX akKTOB (monpaBkn K OupekTtuse o HAC u
nMNaeMeHTupyowmnin ee PernameHT) B 2016 rogy 6611 CHAT C NOBECTKU AHSA, MOCKOJIbKY C pa3paboTkom
nornpaBoK K HOPMaTUBHbLIM aKTaM AUCKYCCUWN Ha 3TY TEMY HE 3aKOHYUJIUCh.

PaHee cekTop ®C s cHUXeHns 6pemeHn HIIC Ucronb30Ban Takme MHCTPYMEHTHI, Kak rpynna HAC u go
HeJaBHEro NPOLLIOro - rpynna Hesasucumblx nuy, (FHJT).?

PerynuposaHuem rpynnel HOC npegycMmaTpuBaeTcs BO3SMOXHOCTb A1 HECKOJIbKUX TECHO CBSA3a@HHbIX
mexay cobon nuu (B JlaTBum - obweCcTB KanuTaaa, BXOAAWNX B OOAWH KOHLEPH) CO3A4aTb O4HOMO
nnatenswmka HOC, 41066l He obnaraTb HOC caoenkn mexnay y4aCTHUKaMu rpynnel. PerynmpoBaHunem
rpynnbl He3aBUCKMMbIX ML nNpefycMaTpuBasiaCb BO3MOXHOCTb A4 JiUL, NPefoCcTaBAsABLINX
Heobnaraemble CLeNKN UK CLENKN, KOTOopble BbIXOAWAN 3a npegensl HAC, CHM3MTbL pacxoabl No ynaaTe
HIOC 3a npnobpeTeHHble TOBapbl U YCAYr NyTEM 3aK/l4YeHNs CornaeHnsa o0 npefocTaBaeHnmn B3auMHbIX
ycnyr (B3HOCax Ha MOKpbiTWE pacxonos), koTopble He obnaranuce HOC. NHCTpyMeHT rpynnsbl
He3aBMCUMbIX 1L, Kak HaMHOro 6onee 3hheKTUBHLIN MO CpaBHeHUto ¢ rpynnon HAC, noBcemecTHO
ncnonb3osanca B cektope ®C, n ero BHeapuA0 6ONbLWINHCTBO CTPaH-y4aCcTHUL. B CBA3M C peweHns iMu
Cyna EBpocoto3a (peweHune oT 21 ceHTabpa 2017 roga no geny AS DNB Banka Ne C-326/15 n no geny
Aviva Ne C-605/15) cTpaHbl-y4aCTHULbI BbIIN BbIHYXAEHbI BHECTW MONPaBKN B CBOU HOPMATWBHbLIE aKThl,
nockonbkKy Cyn EBpocoto3a KaTeropm4eckn oTBepr BO3MOXHOCTb UCMNOMb30BaTb COrnalleHre 0 B3HoCax
Ha NOKpbITUE pacxonoB B cekTope PC. B Jlateuu ¢ 1 niong 2019 roga ToxXe AENCTBYIOT U3MEHEHUSA B
peryanpoBaHum rpynnbsl He3aBUCUMBIX JIAL, UCKJII0YatoLLne ero ncnosib3oBaHue B cektope OC.



3T0 BbiHYAWN0 EBpONEncKyo KOMUCCUIO BEPHYTLCS K BOMPOCY 0 CHuXeHun bpemenn HAC Ha cekTop OC.
B 2019 roay EBponenckasa KOMWCCUS 3aKa3ana UCCAef0BaHWE Y BHELWHero KOHCy/bTaHTa, 4To0bl
NONYy4YNTb MHGOPMALUIO, HA OCHOBAHUMN KOTOPOA MOXHO 6bin0 Bbl BHECTWM M3MEHEHWUS B NMOPALOK
npumeHeHna HOC B cekTope ®C. 3akNOHUTENbHbIA AOKNAL KOHCYNbTaHTOB OXWAAeTCs B ceHTsAbpe
HbIHELIHEero roga.

EBponenckas KoMnccusa oTMeTWUNA, YTO HEONpPeaeNeHHOCTb, pa3Has NHTepnpeTauns Hopm o HOC u
HenocseL0BaTEeNbHOCTL UX MPUMEHEHNS CO34al0T OCHOBY AJ1 HEHY)XHOW HaJIOrOBOW KOHKYPEHUMU 1
NCKaXKeHMIN He TONbKO B paMKax EC, HO 1 B OTHOLLEHUAX C TPeTbMMU CTpaHaMmu.

MnaHnpyeTCs, YTO NCCef0BaHNE KOHCYIbTAaHTOB OXBATUT ropa3ao 6osiee WUPOKKIA KPyr BOMPOCOB, YeM
paccMaTpuBanca nNpu npepbiayLmnx nonbiTKax BHECTU nonpasku B cekTop OC. Lenb nccnefoBaHus -
OLEHUTb BAMSAHME cyllecTByowen cnctembl HOC Ha cekTop ®C Ha ypoBHE CTpaH-y4yacTHUY 1 EC B uenom,
yuynTbiBas obuiee pa3BuTME OTPaAC/IEBOro pPeryanpoBaHns, a TakXe OLEHUTb BINSHUE BO3MOXKHbIX
nonpasok HAC. Mpu 3TOM NNaHUPYETCA He TOJIbKO aHaIM3UPOBaTh UCXOLALLNE CALMKMW, KaK 3TO Lenanoch
npeXxAe, HO M UCKaTb peLleHns Mo CHUXEHNo bpeMeHr HeoTYNCAsemMoro npegHasora.

OXxupgaetcs, 4To uccnenoBaHme byaeT BKOYaTh B CeOS OLLEHKY BAUAHUSA CNEAYIOLINX BO3MOXKHOCTEN 1
nx KOMbUHaumi:

1. obnacTb pencTens ocBoboXXaeHMA oTpacam (onpefeneHuns ycayr, ux nepecMoTp C y4eToMm
pa3BuTusa cektopa ®C 1 HOBbIX (hOpM yCnyr, BHeApeHne onpeneneHns MHHOBaLMOHHbIX
yCNyr, peKoMeHAaumnm no nHTepnpeTauumn onpeneneHnin ocBoboXXAEHHbIX yCayr);

2. ncknoyveHne ocsoboxaeHua cektopa ®C, oTaeNbHbIX yCAyr (UHAHCOBOr0 CEKTOPa MK
TONbKO (DMHAHCOBOr0 CEKTOpa C COXpaHeHMeM 0CBODOOXAEHMS CeKTopa CTpaxoBaHUS
(NpoaHanM3MpoBaHbl afbTEPHATKBLI - MPUMEHEHNE CHUXXEHHOW CTaBKU UM OCHOBHOWN CTaBKM
BMeCTO 0cBobOXAEHWNSA);

3. NpYMeHeHMe cornaleHns 0 B3HOCax Ha MOKPbITUE pacxonoB K cekTopy ®C;

4. BO3MOXXHOCTb BbibopoyHOro obnoxxeHus ycnyr O©C;

5. MKCMpOBaHHaA CTaBKa OTYUCAeHUS npeaHasora (B KayecTBe BbIOOPOYHOro Mam
0643aTeNnbHOro yCnoBus).

Kpome Toro, EBponeiickas KOMUCCUS NpU3Bafia CTPaHbl-y4aCTHULbI AaTh CBOK OLIEHKY CYLLEeCTBYIOLLEN
CUTyauuUn 1 BHECTU NPEAoXXEHNS MO U3MEHEHMSAM, a TakXe NpefocTaBUTb MHGOpMaLmMio, KoTopas
Morna Obl MOMOYb B OLLEHKE aNbTEPHATUB U3MEHEHUSAM.

Mbl 6ypem C MHTepecom XAaaTb AOKNafda W faNbHENWUX UHMUMaTMB EBpONenckon KoMmccum no
ynopaao4MBaHnNio AaHHOr0 CEKTOpPa U CHuXeHuto bpemenn HAC.

! CtaTba 11 OupekTusbl 0 HAC
’ NoanyHKT f yacTu nepsoit ctaTbn 132 Jinpektusbl 0 HAC
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