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Hosas Touka 3penus MO u CI'[] Ha pacyeT CyMMBbI
CHEJIOK 3aliMa CBSI3aHHBIM JIMIIAM B OTYETHOM 'Oy
(1/50/19)

Mbl y>xe nucanm 06 akTyasbHOM BOMPOCE OTHOCUTENbHO pacyéTa obbeMa KpPeaUTHbIX CAEN0K CO
CBSI3aHHbLIMW NMLaMW B OTYETHOM roAy, YTO CYLWeCTBEHHO, onpeaenss, BO3HWKAeT /N Yy
HajoronjaTesNblinka 06593aHHOCTb MOArOTOBUTL U B TeYeHUe 12 MecsLEeB NOC/e OKOHYaHUSA OTYETHOrO
rofda n nogatb B CIl AOKyMeHTauuto TpaHcdepTHbIX ueH (TL). HanoMnHaeM, 4To CpoOK mogayu
HokyMmeHTauum TL, 3a 2018 oT4€THbIN rog yxxe noytu nogoweén (31 nekabpsa 2019 ropa). PwC obpatuncs
K MO n CI'l c npocbbon aaTb nosicHeHns 06 aToM. EQmMHas To4ka 3peHus M® n CI'd n mHeHne PwC o
MOSAACHEHUUN OTPaXKeHbI B 3TOW CTaTbe.

Onpeﬂ,eneHme BENNYNHbI KPEANTHBLIX CAEJIOK

LuTMpys 3TO NosiCHeHMe, B LieNifX NpUMEHeHns cTaTbi 15 3akoHa «O Haiorax v NowIMHax» BeJAMYnMHa
KOHTPOJIMPYEMOro 3aiMa (A0/IrOCPOYHOr0, KPAaTKOCPOYHOr0, cHeTa rpynnbl UM KPeaUTHOW JUHUN) B
OTYETHOM roAy - 3TO CTOMMOCTb NOJYY4EHHOr0 3aliMa W NPMU3HaHHbIE NPOLIEHTbI. ECIM B 0TYETHOM rofay,
3aeMHble cpefcTBa He 6yayT nonyyeHbl, a 6yayT TONbKO MPU3HAHbLI MPOLEHTbI, TOrAa BEJNYUHON
KOHTPOJIMPYEMbIX KPEAUTHbLIX COENI0OK B OTYETHOM rofy OyayT ABNATbLCS NMPU3HAHHbIE MPOLEHTHI.
Bo3MO)XKHa TakXXe CUTyauus, KOrga BeJMYMHON KOHTPOIUPYEMbIX KPEAUTHbLIX CAENOK ByaeT ABASTbLCS
TOJIbKO MOJIYYEHHBIV 3a€M, eC/IM NPOLIEHTbI He By AyT NPU3HaHbLI B 3TOM OTYETHOM roay.

CornacHo gaHHOM To4yke 3peHuns, ganee B Tabauue oTobpakeHo noHuMaHne PwC 0 pacyéTe CyMMbl
KOHTPOIMPYEMOI COENKN 3aiMa B OTYETHOM roay:

Mony4veHHbIn B TonyveHHbIn B CyMMa HaunCNEHHbIX BenmyunHa KpeanuTHbIX
npenplaywemM  OTYETHOM rofy MPOLEHTOB B OTYETHOM CLE/IOK B OTHETHOM

rofy 3amm 3aiM roay roay
Coenka 3anma Ne 1 10 000 000 - 500 000 500 000
Cpenka 3anma Ne 2 - 5000 000 - 5000 000
Coenka 3anMa Ne 3 - 4 000 000 100 000 4100 000
CyMMa KOHTPOJIMPYEMbIX COENOK B OTYETHOM roay: 9 600 000

B 3TOM nprMepe cornacHo 3akoHy «O Hanorax v NowanHax» nog CyMMOW KOHTPOJMPYEMbIX CAENOK (1K
obLien BennMYnMHOM) B OTYETHOM roay caegyeT NoHMMaTb 0Ol CyMMYy NpefoCTaB/eHHOro 3anMa -
rNaBHbIA OO - N HAYUCNEHHbIX MPOLIEHTOB B pa3mepe 9 600 000 espo.

OcobeHHOCTH onpeneneHns CTOMMOCTU CAENKN KPeAUTHOW IMHUK 1 cYeTa rpynnbl (cash pool)

OLHOBpPEMEHHO, MPUHMMas BO BHUMaHWe 0COBEHHOCTM CLENOK KPeAUTHOM JUHUM U cYeTa rpynnbl,
MHCTUTYLMMN CYUTAIOT, YTO OLLEHMBAS (PaKTbl M 0BCTOSTENBCTBA KAaXXA0ro OTAENbHOIO A0roBopa, B
cnyyasx, Korja 3Ta MHTeprnpeTauns B KOHKPETHOM Ciyvae, yunTbiBas 60/blioe YMCI0 CAeNOoK (Kak
nony4yas, Tak U OoThaBas 3aliMbl) B COOTBETCTBYIOLLEM oAy, He AAET 06bEKTMBHOIO NpeAcTaBAeHUs 0
BE/INYNHE KPEAUTHbIX CPEACTB (TakXe o pucke TL|) B OTYETHOM roay, HasoronnaTeNblNK MOXET
TONIKOBaTb BKJIOYEHHbIE B CTaTbI0 15° C/I0Ba «CyMMa CAE/IOK B COOTBETCTBYIOLIEM OTYETHOM roay» Tak:



Cymma cienok B 0TH4ETHOM roay = Obs3aTenbCTBa B HaYase nepuoga (Hanpumep, NCnoab3oBaHHas
CyMMa KpeauTHOro nuMumTa) + MonyyeHHas CyMMa 3aiiMa B OTYETHOM roay - Bo3BpalleHHas cyMMa
3aiiMa B OTYETHOM rofy + lMpU3HaHHbIE NPOLIEHTbI B OTYETHOM roay

CornacHo gaHHOM To4yke 3peHuns, ganee B Tabauue oTobpakeHo noHuMaHne PwC 0 pacyéTe CyMMbl
KOHTPOJINPYEMbBIX CAENOK KPEAUTHOW MHUWN 1 CYeTa rpynnbl B OTYETHOM roay:

. 3anm, Cymma BennynHa
0Ob6sa3aTenbCTBa B 3aiMm, e
. BO3BpaLUEHHbIAHAYNCIEHHbIX KpeauTHbIX
Havane Noy4YeHHbIN B o
B OTYETHOM NMPOLEHTOB B ClenioK B

OTYETHOro rofa OTYETHOM rogy

rogy OTYETHOM rogy OTYETHOM rogy
Coenka KpeanTHOM AnHum Ne 1 10 000 000 - 3000 000 350 000 7 350 000
Cnenka cyeta rpynnbl Ne 2 10 000 000 5000 000 15 000 000 200 000 200 000
Cpoenka kpeanTHOM AnHUM Ne 3 - 5000 000 1000 000 150 000 4 150 000
CyMMa KOHTPOSIMPYEMbIX CAENOK B OTYETHOM roay: 11 700 000

B 3TOM npumepe cornacHo 3akoHy «O Hasorax u nolimHax» CyMMa KOHTPOJIMPYEMbIX CLENO0K B OTYETHOM
rogy 6bina 661 11 700 000 eBpo.

MpyMeHeHMe NOSCHEHUS Ha MpaKThKe

OueHunBasa npepoctaBaeHHoe MHeHMe OM 1 CI'l 0 BENMYMHE KPeOUTHbIX CAENOK KaXKAoro suaa nan
onpegeneHnn nx obLLen CyMMbl, Mbl MPULLAN K 3aKJTIOYEHUIO, YTO 4O CUX MOP CYLLECTBYIOT NPOTMBOPEYNs
0 TOM, Kak OoueHMBaTb BO30OHOBNAEMbIE KPEeAUTHbLIE ONepaunn, Takne Kak KpeanTHaa JUHUA 1 cyeT
rpynnel. NpoTuBOpeYne BO3HMKAET, TaK KaK HesACHO, 4YTo B moHuMaHum CIr[ 6ymeTt cymTaThbCA
006beKTMBHbIM NpeAcTaBJeHNEM O BENYNHE KPEAUTHbIX CAENOK (Takxe o pucke TL). bygeT nm 370
4MNCSIOM CAENOK 3a rof? Nnm BCE e hakTbl KaXKA0oro oTAENbHOr0 LOroBopa 3aMa nam obcToaTensCTBa,
Ha OCHOBAHWW KOTOPLIX, 4J1S onNpefeneHns CTOMMOCTU CAENIKM MOXXHO MCMO/Ab30BaTb OMUCAHHYIO B
MYHKTe 2 3TOW CTaTbW (hOPMYJY, a BOBCE He MPUHLUN onpefeseHns BeNYNHbl KpeaUTHbIX COEeN0K,
KOTOPbIN YCTAHOB/EH 015 OrPaHUYeHHbIX M0 CPOKY 3aiMOB B NyHKTe 1 faHHOW CTaTbn?

YynTeiBas 3Tu NPOTUBOPEHNA, BEPOATHEE BCE€ro, KakK OTBE€TCTBEHHbIE WMHCTUTYUWUWN, TaK W
HanoronjaTtesblWNKN N Hanorosble KOHCYJIbTaHTbl BEPHYTCA BHOBbL.

CTpemMuTensHo NpmbamxaeTca KOHeL rofa, KOTOpbIA A5 MHOMMX HanoronaaTeNbLUNKOB ABASETCA TakXe
CPOKOM 3aBepLUeHNsa NOAroTOBKN 1 Nofayn AoKyMeHTauum TL, noaTomy Ana onpefesieHns BenymHb
KOHTPOJINPYEMBIX KPeAUTHBIX CLENOK B OTYETHOM rogy Mbl PEKOMEHLYEM WUCMOJIb30BaTb OMUCAHHYIO
TOYKY 3peHus M® un Cr .



