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OCTOHUS TPAHCIIOHUPYET IUPEKTUBY
«[IpemoTBpallleHne YKJIOHEHUS OT HAJIOTOB»
(2/24/18)

MUHNCTEPCTBO (PMHAHCOB DCTOHUM NOAAN0 NPOEKT U3MEHEHUN 3aKOoHa «O MOog0X0A4HOM Hasore», 4Tobbl
TpaHCNoOHMPOBaTb HOPMbI AnpekTusbl (ES) 2016/1164 «[MpenoTepalleHne YKJOHEHUS OT Hanoros» C 1
AHBaps 2019 roga. B 3ToM CTaTbe - 0 HOPMaX, KOTOPbLIE MJAHMPYETCS BKAOYUThL B HOBYIO CTaThlO 3aKOHa
«O Nog0X04HOM Hasiore» ICTOHUN.

3ﬂOHaMepeHHOG NCNoJib30BaHME HaJIOr0BbIX NMPenmMyLLecTB

MnaHupyeTca BBeCTW 0bLULy0 HOPMY 019 NMPenoTBPaLlEHNs YKIOHEHUS OT yniaThl Hanora, CorflacHo
KOTOPOW HaNoroBasi agMMHUCTPaLUusa byaeT npoepsTh Nobyto COENKY AWM LEenoYyky COAeN0K, KOTopble
nponsBeneHbl, 4Tobbl MOAYYUTb NMpPeumMyLLecTBa No MNOAOXOAHOMY Hanory. Takum obpasom, K
HEMOJIyYEHHbIM [0X0aM NPeAnpuUATUS DCTOHUN - PE3UAEHTA - WX MOCTOSHHOIO NPeACTaBUTENbCTBA
(M) nan K pacxofam, CBA3aHHLIM C 3TOM COENKOWN UM LLeN0YKON CAENOK, MPUMEHSAT NOLOXOAHbIA Hasor.

Hanoroobno)xeHne Hepa3fenéHHon Npmbbian KOHTPOANPYEMOr0 MHOCTPaHHOro npeanpuatuns (KUM)

HopMbl KM 6yayT NpuMeHATLCA NpW UCMOJHEHWN YCTAHOB/IEHHbLIX 3aKOHOM KPUTEPWEB Ha YPOBHE
npeanpuaTus CTOHUN - pe3naeHTa - uau M. B 3CTOHUKU 3Ty HOPMY PeLnan TPAHCMNOHUPOBATL TakUM
06pa3oM, YTO MHOCTPaHHAas CTaBKa HaJslora He CyLIeCTBEHHa.

Kputepum, KoTopble L0/MKHbI ObITb BbINOJIHEHBI, 4TOObI MPUMEHNUTL HANOr, CleayoLne:
e npuHocAwas npubsbiib caenka KUM nnm uenoyka caenok boiia GUKTUBHON;
® [IaBHOM LIeJIbl0 3TUX OeNCTBUI BblI0 NOSyYEeHMNE HANOrOBbIX NPENMYLLECTB;
e KNM-0oM (akTu4eckn pykKOBOAAT rnaBHble pabOTHUKWM y4YaCTHUKA (KOHTpPOAMpYylOLWEero
npeanpuaTns), 4Tobbl CO34aTb BO3MOXXHOCTb MOMYYEHUS MPUbbLIIN.

Ycnosus OrpaHN4YeHNA NMPOLLEHTHbIX nnaTexemn

Hanor 6yneT NnpuMeHATbLCA K HE(MHAHCOBbLIM MPeanpUATMAM 1 0TAENbHO paboTalowmM NpesnpuaTuam
(He cocTosWMM B rpynne, y KOTOPbIX HET CBSA3aHHbIX nuLl, HeT M), KoTopble CBOKO Hasioroobnaraemyio
6a3y yMeHbLIaloT Ha NPOLIEHTHbIE MAATEeXN, KOTOPbIE 33 OTYETHbLIN rof MPEBbLICAT -
* 3 MUNNNOHA €BpO,
* 30% oT NpubbIIM A0 BblYETA PACXO0B MO BbINAaTe NPOLEHTOB, HAJIOr0OB, M3HOCA U HAYUCSIEHHOM
amopTm3aumu (aHrn. EBITDA) un
e yObITKM NPeanpuUaTUsS.

Hanor Ha CMeHy pe3naeHunn

K npeanpusaTuio - pe3naeHTy ICTOHMM, KOTOPOe CBOK pPe3nAeHUNt0 NepeHocuT n3 cToHun, byaeT
NPUMEHSATBCS HAMOr Ha PA3HOCTb MEXY BO3BPALLEHHbBIM 1 BJIOXKEHHbIM KanuTaaoMm. Hanor MoxxHo byneT
NAaTWUTb NO YaCTAM B TEYEHNEe NATK eT.



PacluMpeHHoe NpuMeHeHe MeToAa 0CBo6OXK eHNs

OcBoboXxaeHMEe OT Hanora Ha BbiMa4YeHHbIe AUBMAEHALI MOXHO ByAeT NPUMEHATb TakXe 3a ANBUAEHbI,
BbIMJla4Y€HHbIE 33 aKTWBbI, 3@ KOTOPble B MOMEHT MepeHeceHns y)xe ynjaavyeH Hanor Ha CMeHy
pe3naeHumnmn, 3a AUBNAEHAbI, KOTOpble Nosyd4eHbl oT KUM, 1 3a 4oxoabl OT OTHYXAEHUS OoSel KanuTana
KWM B pa3mepe cyMMmbl, y)ke 06/10)KEHHOW Ha0roM.

~ KOHTpoAmpyemoe MHOCTpaHHoe NpeanpusaTe onpefeseHo Kak Hepe3naeHT, B KOTOPOM pe3naeHTy - OAHOMY WS COBMECTHO CO CBA3@HHbLIMU nnLamu -
npuHapnexut 6onee 50% oT ponei KanuTana, NpubbINM MK NpaB roaoca

> PerynuposaHue KM MoXeT 0THOCUTLCS K JII060My NpeanpusTuio, KoTopoe HaxoanTcs BHe EC nau B cTpaHe-ydacTHUUE EC (Hanpumep, Ha Kunpe, ManbTe unam 8
HnpepnaHpax).



