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DACS implementation approaching - What you
need to know by the end of 2025 3/21/25

Starting from 1 January 2026, the Directive on Administrative Cooperation in the field of crypto-assets
(DAC8), adopted in 2023, will come into force. It will require service providers and platform operators to
report to the State Revenue Service (SRS) on sellers of certain types of crypto-assets. As a result, the legal
framework of the Republic of Latvia (Rol) is currently being updated to ensure compliance with the
requirements of the Directive. A draft law has recently been prepared clarifying the application of
exemptions in relation to the scope of information to be reported.
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