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The  first  year  of  audit  has  ended  since  insurance  and  reinsurance  companies  and  foreign  insurers’
branches started preparing their accounts and consolidated accounts according to International Financial
Reporting Standard No. 17, Insurance Contracts (IFRS 17) with significant amendments. The new approach
to  measuring  income  from insurance  contracts  has  transformed  taxpayers’  accounting  records  and
affected their transfer pricing (TP) policies. As the deadline for submitting TP files for FY23 is approaching,
it’s time to assess how IFRS 17 affects insurers’ transactions with related parties.
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