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Incoterms 2020: updated terms for supplies of
goods (1/7/20)

The International Commercial Terms (Incoterms) provide for the apportionment of responsibility,
obligations and costs between the buyer and the seller in international contracts for supplies of goods. On
10 September 2019 the International Chamber of Commerce(ICC) published the latest version, Incoterms
2020, which came into force on 1 January 2020. This version presents revised Incoterms 2010 to
accurately reflect today’s commercial practices. This article explores what we see as key changes to the
Incoterms.
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