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Tax ruling on refurbishment costs (3/27/18)

On 9 May 2018 the State Revenue Service (SRS) posted on their website an advance ruling on the tax
treatment of a company’s expenditure on refurbishing a building and redecorating premises when leasing
the property from the company’s shareholder. This article explores the opinion expressed in the ruling as

well as some aspects of tax treatment that are not covered by the ruling but should still be taken into
account.
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