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Proposals for amending VAT Act (2) 3/39/24

To pick up where we left off last week, in this article we look at proposals for amending the VAT Act, which
include a move to direct application of 0% VAT to diplomatic and consular offices, update the conditions for
registering a fiscal representative with the State Revenue Service (SRS) and ease the terms of the special
VAT scheme for imports. We will also look at the margin scheme for second-hand goods and exemptions
available to non-domestic taxable persons suppling goods in temporary storage.
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