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DACS: obligation to report on crypto-asset
transactions 2/22/23

As new types of assets and transactions emerge, amendments are made to Council Directive 2011/16/EU
on administrative cooperation in the field of taxation. The European Commission has proposed new tax
transparency rules for all service providers handling crypto-assets. On 16 May 2023 the EU finance
ministers agreed on the compromise text of DAC8, which is coming up for approval soon.
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