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Residence permits: investing is not enough;
Latvian taxes must be paid at statutory levels
2/38/21

Latvia has offered a temporary residence permit (TRP) in exchange for investment for many years. A
number of businessmen and investors found this to be an attractive proposition, as it allowed them to
successfully start or continue their business in Latvia and freely travel across Europe. As is often the case,
however, the devil is in the details. The question of taxes can ruin your business plan and form a basis for
cancelling your TRP.
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