
CIT and PIT treatment of dividends: advance tax
ruling (1/48/19)
In October 2019, the State Revenue Service (SRS) published an advance tax ruling on the corporate
income  tax  (CIT)  and  personal  income  tax  (PIT)  treatment  of  dividends  paid  out  of  profits  formed  by
proceeds  from selling  a  subsidiary.  The  ruling  answers  some long-awaited  questions  about  the  tax
implications.
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