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Accounting in asset management companies
(3/39/17)

In Latvia an asset management company’s core business activity is the management of investment funds,
assets held by the state-funded pension scheme, pension plans of private pension funds, and individual
portfolios. In Latvia, asset management is mainly undertaken by subsidiaries of banks, however an asset
management company’s founders can be individuals as well as entities. This article takes a look at pieces
of legislation governing the activities of asset management companies and examines their core accounting
principles.
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